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USD United States Dollar

% Percentage

Mn Million

Bn Billion

Abbreviations

ESCWA Economic and Social Commission for

Western Asia It includes Bahrain,
Egypt, Iraq, Jordan, Kuwait, Lebanon,
Oman, Palestinian Authority, Qatar,
Saudi Arabia, Syria, Emirates and
Yemen

GCC Gulf Cooperation Council It includes
Bahrain, Kuwait, Oman, Qatar, Saudi
Arabia and Emirates

MDE More Diversified Economies It

includes Egypt, Jordan, Lebanon, Syria
and Yemen

IMF International Monetary Fund

GDP Gross Domestic Product
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Introduction

The secretariat of the Economic and Social

Commission for Western Asia (ESCWA) is
pleased to present the NationalAccountsStudies
of the ESCWA Region, Bulletin No 24 This
Bulletin includes available data and ESCWA
estimates of gross domestic product (GDP) at both
current and constant prices, in addition to the
consolidated national accounts for each ESCWA
member country during the period 1999-2003, and
the estimated real GDP growth for 2004

Data were mainly collected from responses to
questionnaires complied by ESCWA, national
publications and other official sources In
countries where detailed data were not available,
ESCWA estimated the components of GDP
according to economic activities and expenditure
at current and constant prices

It must be noted, however, that Iraq and
Palestine were largely excluded from the statistical
analyses presented in this Bulletin owing to the
incompleteness of their official data

This publication is divided three chapters,
and these are briefly reviewed below

Chapter I includes selected indicators that
show, in United States dollars, some aggregates of
national accounts and their relative distribution

among Gulf Cooperation Council (GCC)
countries, States with more diversified economies
(MDE) and ESCWA member countries Official
and estimated exchange rates were used for the
conversion of the national currencies of ESCWA
member countries into United States dollars

The tables and charts in this chapter highlight
variations on two levels, namely, between GCC
and MDE countries that are members of ESCWA,
and between the ESCWA region (excluding Iraq
and Palestine) and other regions of the world

Chapter II comprises consolidated national
accounts for ESCWA member countries in

national currencies at current prices, which were
obtained from available data and from ESCWA

estimates These accounts include GDP and
expenditure, national disposable income and its
appropriation, external transactions and GDP by
type of economic activity

-XIV-

A-»Ji-»

(jjjJ AjC.bua.Vlj Ajjb-aj5VI 3_iaJl AjJjalill AjUVI j-y
<-il •"lj>l" jjA (jjjiiaJj A*jIjil ojJiill »^ij (jl (IjSjjiVI) b*ul
(j-ijuJ Ajcbaa.Vlj AjJUojSVI AjaJll Alki*l Aj-jill djbLuiaJI
1j*y •"VI d)ljjJJj «A^.li*il '*'!'!''" ^j i• "*" Sjuuil a-^J bul

j --~ US iAjjUIj AjjbJI jbu-Vb ^Jb^Vl jjla-B jubil
tJ_a (.] L-acVI tjl^bll (j* -lL JS1 S.ta.jJl Aj*jiH ObbjaJl
£jl_JI j_*J CjIjjjL idb&j (Y- .r-lHI Sjiali djSVtfl

Y. • £ rUl ^LaaJI ^Ua-VI (jla-JI

•".I Jj."...l ,_lt jjjjll jji tlibbiil bJA a r>« i t**w «-* 3j

CjJcIj lS^^' ^•'"'J jjb-ia*j AjjIsj CjIjJaj <J*J *IjSjjVI

Jl iiVI ' imi-. tJL»*t\ (jla-all £obil JjiJ Cjljpli IjaVjfl
J|J LU Lilljj lAlilillj AjjbJ jU^Vb (^jb-ajSV» JaUuBj

AjLualJ dibbj Ij-iC- ttjj =J lfjll

^ iJjljll .-.N^U-.Wj Jjl^aJI ,1mm J jSjIL JJ^aJlj
' "'I '1J 'll Jl »*^l ».1«J (jjlajailSj JlJ*JI (_i*iJJ al ojJiill ».1A

a jail (Jja*J (jJJJ ftjba_4 dlljiij^ (JjVI (_b*aall (JriuTlj

13 -jjj-.j . <Q-VI jVj^l i A^jill CjbUzJl AJUa^l
vl)|j (jb bllj y—->jUH (jjl—ull ;ju la-« JjL jjj (jJuull
•--^'- -' j_Jj ljSL_u.VI (jIjIjj ^jS jiSVI oljb^VI

^jl- -II •"<*M +i\\ (JjjaJil ojjL»Ilj Aj^ujjII t—ijj-oil jljuul

jVjjB ^1 Iji-VI Jjb

' [J •"a^l l-l—A * AjjbJI ajjjijllj (JjljaJI Tti-ajjj

jl •> I- p j *-. - ,j!A£ iii (jiilll (jAJC-j^a-all jjj ujla^ba/jM

- jl- II (jjl «j!I <jo La_* (jl ^ I' <CjA1A bjkj iIjSjjiVI

(jAJj 'Ajja. jja IcjIJ jjSVI '*'!^ ' "J'*VI CjIj (jl^iill A£.j^a_aj

(j^a joj ((jil3 ^J J'J ^ tbluijib) I^SjjiVI (jl^ij p^»->
^ jaJ A^a. (j- >JbJI ^ (.Sja-VI Jlab^II

(jlj LI o.la.jaII Aa*jI1I dibbiiaJI (j-ilill (Ji-iaall (j«n"Tijj

djbb-iaJI oJ*j SijbJI jbu^Vbj Ajiiajlt CiXuJb tljl^VI
A• 'lj^ -"VI kjljjJiJ (l-aj iojj-ijIaII OLlbill jj^ dl.lAXml

j <i„lt ^-jiB Ja-^lj *JbjVlj JUa.VI ^ia_Jl ^bll J*^
--"'I 'IIj iA__p.jlaJl '"•! **• -llj lAjb^uuoaJj oi_) k-ljuaSlI

(jjb-ojSVI JabUI p_y t,.i.y-t jJUa.VI ^la-JI



Chapter III contains estimates of GDP by
expenditure and economic activity at constant
prices in United States dollars during the period
1999-2003 for each ESCWA member (with the
exception of Iraq and Palestine) Given the
discrepancies in the base years used by the various
ESCWA member countries, 2000 was chosen as a
standard base year to compute the components of
real GDP for the purpose of comparison

The Commission hopes that this study will be
useful to economic and social researchers and

planners, and welcomes any comments or
suggestions

-XV-

J£I IjSjjiVI dljjjij tUliill J- ""II j - •""jj

klilj jjiill »JAj jjjU,„Uj Jlj*jl ftbiujaiLi ctb-ac.7l J.1LII

U ,*Hiti ^ ^j JUtfl . ),,,-> ^Ua-VI tJia^II ^bll lUJU
-1 IS* ijj all «*Ibj tjVj^Ibj AibMI jU^Vb t^jL-aSWI
(jlJ L (j 9 aJLaii_*ll (jjLuiVI CjIjaui i_OLLa.l ftljlj Y• •X
tilL *J" ' oAijji jjLujI Aaui (jjSJ Y>• * ilc jj'^l (IjSmjVI

-LiaJI ^iUa.VI ^la^Ji ^ubJl Jju ^b^a.V U>jj iJAA\
AjjUaII

ej a.j«]l SjJLall SjJuil &.1A JaaJ Jl <ji IjSjjjVI tbljj
1 *£ t^jjjtl—«ja.V'j JiP' ' "**jl (jjja.bilj (JJ^"^" *" 'j '"

lj J •"• Jjj dibJjjal jl '"'I l—»N - Ajb i_ia.jj





Chapter I

Selected Indicators





The available preliminary data and
international statistics indicate a substantial

improvement in global economic growth, which is
reflected in the rates for 2003 compared to 2002,
particularly in countries with advanced economies
and in developing countries In relative terms, the
advanced economies contributed to this

improvement, which can be attributed to a number
of factors, the most important of which includes
the rise in world oil prices, excess liquidity and the
relative improvement in the performance ofthe
capital market Moreover, statistics point to a
remarkable improvement in the growth rates ofthe
majority of developing countries, namely, the oil-
exporting countries These developments, which
are clearly highlighted by the tables in this
chapter, illustrate that the growth rate of advanced
economies rose to 2 1 per cent in 2003, compared
to 1 3 per cent in 2002 Similarly, developing
countries experienced a growth rate of 4 4 per
cent, compared to 3 4 per cent in 2002
Consequently, the global growth rate increased
from 1 8 per cent in 2002 to 2 7 per cent in 2003

Similarly, the ESCWA region (excluding Iraq
and Palestine) witnessed an impressive economic
performance during 2003, where the rate of real
growth in GDP reached 5 5 per cent in 2003,
compared to a lower rate of 1 8 per cent in 2002
This performance however, was confined to the
GCC countries and was not apparent in the MDE
countries In this context, the growth rate of the
GCC countries rose to 6 6 per cent in 2003
compared to 1 2 per cent in 2002, while the
economic performance of the MDE countries
suffered a slowdown, with real growth down to 3
per cent in 2003, from 3 3 per cent in 2002

Moreover, according to projections from the
Department of Economic and Social Affairs, at the
Secretariat of the United Nations, economic
growth rates will continue to rise in 2004 Indeed,
estimates indicate that the world economic growth
rate is expected to reach 3 8 per cent during this
year, as a result of a remarkable rise in anticipated
growth in the advanced economies of 3 3 per cent,
in addition to continuing economic growth in
developing countries at an expected rate of 5 3 per
cent during 2004
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ESCWA estimates, prepared during the first
half of 2004, indicate a decline in the economic
growth ofthe ESCWA region (excluding Iraq and
Palestine) The ESCWA region growth rate was
expected to amount to approximately 3 2 per cent

2004 This decline is attributed to a decrease inin

the economic growth rate of the GCC countries,
which was expected to reach 3 1 percent At the
same time, the growth rate of MDE countries was
expected to rise to 3 5 per cent

The overall economic performance of GCC
countries has a major influence on the economic
growth in the ESCWA region as a whole On
average, the GCC share of total GDP of the
ESCWA region (excluding Iraq and Palestine)
amounts to approximately 70 per cent During the
past five years, the share of Saudi Arabia alone
amounted to some 40 per cent of total GDP of the
ESCWA region

The tables and graphs in this chapter
highlight the substantial rise in economic
development over the past two years, 2002 and
2003, in the ESCWA region as a whole, and in
GCC countries in particular Within this context,
the most marked increase was noted in Saudi
Arabia, where the growth rate rose from
approximately 1 per cent to 7 per cent, from 2002
to 2003, followed by the United Arab Emirates,
Bahrain and Kuwait This situation has led to an
increase in the overall growth rate of GCC
countries as highlighted above On the contrary,
real GDP growth rates of the MDE countries in
the ESCWA region suffered declines over the past
two years, as also highlighted above, with the
exception of Lebanon

JjVI ' - —" J> a. i-u-ail Jj__-VI CL.Ijj___ JjJ-ij
i_ak_all (jt.lL ^ g;-b__jaVI J--JI £*\_? J 'Y • • . fl
« Lu (jl bijl. _jli- -ia ((jJa-ulSj Jlj-JI ftlm-ub) btjat
fl___C 9Ajlall J r,Y ja_j Ij-u-VI Ajliax. J jaJI J-*-.
j__x_-l JJ_--o _>al—aa_)l (_, II -laj-jJI l-iA i$J*-iJ Y• • i

Ju-Z ^ llj ^a-jlaJI _jjUjil (j-i-_- JJ-J ^-b-ajSVI
__U CjSjII ^Jj AjbJI ^i X,\ ja_i ^Lj <jl £3ji-ll

o*
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Within the same context, the growth rate of
real GDP per capita witnessed a rise in 2003
compared to its level in 2002 in many countries in
the ESCWA region, with the exception of Egypt,
Jordan, Syrian Arab Republic and Yemen, all of
which experienced a relative decline in their rates
These declines can be directly attributed to
population growth rates that exceeded real GDP
growth rates The average real GDP per capita rate
for all ESCWA members (excluding Iraq and
Palestine) amounted to US$ 3,540 in 2003, at
2000 prices However, this average is skewed
given the substantially higher real GDP per capita
rate for GCC countries, at US$ 11,120, compared
to a mean of US$ 1,377 for MDE countries
Moreover, in terms of individual States, the
average real GDP per capita exhibited a sweeping
range from a poor US$ 525 to US$ 33,141 Such
asymmetry is both attributed to and further
compounded by the significantly larger population
growth rates in MDE countries Among those
countries, only Lebanon exhibited favourable
growth in real GDP per capita from 1999 to 2003,
which can be attributed to an accelerated

reconstruction process and a comparatively lower
population growth rate

A high proportion of GDP in the ESCWA
region is dominated by the final consumption
expenditure During the period 1999-2003, the
ratio of final consumption expenditure to GDP of
the ESCWA region averaged 72 per cent, whereas
the ratio of gross capital formation to GDP of the
ESCWA region averaged 19 per cent These
figures are comparable to global ratios Moreover,
the final consumption expenditure in the ESCWA
region is subdivided between private consumption
expenditure and Government consumption
expenditure, at 69 per cent and 31 per cent,
respectively During the period 1999-2003, private
and Government consumption expenditures varied
from 63 per cent and 37 percent, respectively, for
GCC countries, to 77 per cent and 23 per cent,
respectively, for MDE countries This disparity
can be attributed to differences between GCC and

MDE countries in terms of the size, income and
purchasing power of their respective populations
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The net exports of goods and services
revealed a large gap between the economies ofthe
two subgroups of ESCWA during the period
1999-2003 The ratio of net exports of goods and
services to GDP averaged 17 9 per cent in GCC
countries, compared to -7 9 per cent in MDE
countries This considerable divergence is mainly
attributed to two factors, namely, the effect of oil
export revenues in GCC countries and the increase
in payments for imports of MDE countries During
that period, statistics indicated a fluctuation in the
position of net exports as a percentage of GDP for
the ESCWA region (excluding Iraq and Palestine),
with an initial surplus of 3 6 per cent of GDP
followed by a rise, peaking at 12 6 per cent in
2000, before tailing off in 2001 and 2002, to rise
once again to 15 per cent in 2003 These
developments were the result of subsequentjumps
in the surplus of GCC countries and drops in the
deficit in relation to net exports of MDE countries
during that period
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J L-aj Il-'I* OljjUoll yjb-a Ja_ui jli JUa-VI Ja-all
f j .Sjlall cilb AjIjj ^J Ja_all £jbll j- AjUII ^ X,\ Jt

jj S4 lUll ^ 3 "\ Y,1 ajj_J ^al I. c-^
£l ajjVI JjUJ (Y •Yj Y. . "\ ^It ^ £a.ljj" fj iY
eJ_A Jj»jj Y •r fit jj AjUII ,^3 ^° J*bjj ,_$ J=*l »j-»
(_jj_11 j-ajl all (j a AjJbUI Oljiall Jl ibuUil tOljjiajjl

(jo la-« jb bi Oljlb-oll (jjb-a Alia.

Ob {jlj-
OJ

AtjAa-al OljjUdl (jjUia [j3 jajJI j^illa-ilj

SjUl ^ J^U Itjii jjSVI oIjWSVI



(T . . t-Y . . . ) Iji-Vlj fJUIl ^jbiaJl JUa.VI N,u-U jibU j.jj-Jlj^Jl CjVj>- liljjjii

Estimates of annual real GDP growth rates for the world and ESCWA (2000-2004)

In percent

World (1) 4 00 130 180 2 70 3 80 (,) ^

Advanced economics 3 50 100 130 2 10 3 30 4-U*UI UjLa&I

Developing countries 5 80 2 30 3 40 4 40 5 30 VU ul-uVI

*(2)
ESCWA 5 45 2 73 180 5 49 3 20

CI*

* ESCWA estimates

(1) World, advanced economies and developing countries' growth rales

arc from " World Economic and Social Survey, 2004",United Nations-
Economic and Social Council

(2) ESCWA excluding Iraq and Palestine

IjA-YI <-4j*jL *

Ujj^< <tAjA (jijyij <.«jfaji lj ju*swj ^ua>u ijyju (i)

tJi_i*S ^.Vlv tsCULkXIj
ujk-Jl j jl>JI J*-u t \jLUi\ (T)

(Y • • t - Y• • •) f^aJl ^i yljiaJl JUatfl Ja-*JI £jUI >*i »IajI
Trend of Real GDP Growth in the World (2000-2004)

6 T

2000 2001 2002 2003 2004

• World Q Advanced economies Developing countries D ESCWA
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i-Y . . .) SjLJf) Aiki- ^3 (jMaJI (jJUa-VI ^la-II £jU1 ^j*-H>»Jl »Itf J*-
Annual growth rates of real GDP in ESCWA region (2000-2004)

Jl
In percent

5 27 5 01 5 12 7 00 5 00

^^r

Bahrain
cyja-Ji

Kuwait
146 0 63 -2 27 6 00 3 00 "«*»

Oman
5 49 711 170 2 50 3 60 JL*

Qatar 811 5 58 2 75 4 94 6 00 jM

Saudi Arabia
4 86 1 30 1 02 7 18 2 30 AjJ^uJI

Emirates
12 00

6 08

3 77 2 19 6 99 4 00 LiljUVl

GCC 2 38 1 15 661 3 05 •^^UJI yjUiil (j-Jj-

Egypt
5 40 3 50 3 20 310 3 70 >**

Jordan
4 16 6 75 3 98 3 63 5 00 LjJjVI

Lebanon
0 00 140 2 00 3 00 2 50 uUJ

Syria 0 60 3 84 4 24 2 64 2 70 <ijy

5 03

4 03

3 97 3 62 2 36 3 50 lj-VI

MDE 3 53 3 28 3 01 3 54 •itjujiWi l-iIjUoiIY.

ESCWA (2) 5 45 2 73 180 5 49 3 20 (T)- Iji-VI

Iji-VI ^jlj^jij'

yjk-li j jljlJl J~ii V IjS-tfl (1)

(1) Growth rales for 2004 are ESCWA staff
estimates during the first hair of the year

(2) ESCWA excluding Iraq and Palestine

(T t -T ) Iji-VI Aikw ^1(ji|iaJ ,jJ-»VI ^la-J pAJ >u »laJl
Trend of Real GDP Growth in ESCWA Region (2000-2004)

2000 2001 2002 2003
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• (\ . . =Y . . •) AijljJI jUu-Vb lji-71 JUL ^a (^^LolVI ^ia-JI juUI
Gross domestic product in ESCWA countries at constant prices (2000=100) *

Million II S Dollar uAl^i S*JJ aw1-

liP™ j i«uCaBB HHLHSSli
Bahrain 7571 7970 8370 8799 9415 oo»^i

Kuwait 36343 36873 37107 36264 38440 Oujill

Oman 18810 19842 21253 21614 22154 yL*

Qatar 16428 17760 18751 19267 20220 >*

Saudi Arabia 179953 188693 191146 193090 206953 <jJjLuJ1

Emirates 62958 70512 73170 74769 79997 LjjLtfl

GCC 322062 341651 349797 353802 377178 v»j1»lt QjUJI u*lu

Egypt 89836 94687 98001 101137 104273 J**

Jordan 8110 8447 9017 9377 9717 oJjVI

Lebanon 16456 16456 16687 17020 17531 uUil

Syria (1) 19428 19545 20296 21156 21716 0) <UJ~

Yemen 9064 9520 9898 10256 10498 u-yli

MDE 142895 148655 153899 158946 163735 itjujayi jjUur/i

ESCWA (2) 464957 490307 503695 512748 540912 (T) Ijl-VI

* ESCWA estimates using fixed base year

(1) Evaluated using the weighted US $ exchange rate
or the Base Year

(2) ESCWA excluding Iraq and Palestine

1 r nil iji_YI ^i t^«1J

Relative Contibution to ESCWA

Rsal GDP, 1999 2003
100%

• Syria
4%

DOman

4%

4-lyLl j_l.LJ 4i. f.\laji.J^ \jLSi\ l-iIj^JU '

p-ij-Jl LJjjJl j»_ j-"- • -*J • •••- —' (1j

(i r) iji-vi ^ ^jiaaJi ^a-iVi ^i—a gaji t*j>
Distribution of ESCWA Real GDP (2003)

0 Kuwait
ILebanon 7%

3%

I Bahrain

2%

I Saudi Arabia

38%

-9-



In percent

Bahrain

Kuwait

Oman

Qatar

Saudi Arabia

Emirates

GCC

Egypt

Jordan

Lebanon

Syria

Yemen

(>)" \jS*Mf\ JjL ,_Jt jyLiiJl yJUf"*-! j/a-J JtJJl ^ JjU u^aLm^J j^uJlj^Jl u^*.

Annual Growth rates of real GDP per capita in ESCWA countnes*(l)

0 89

-8 58

-3 12

144

-3 92

1 19

-3 03

4 10

-103

-0 74

-441

-0 13

2 63

-4 42

2 42

6 04

1 65

9 66

2 77

3 39

1 13

-1 70

-1 85

1 53

2 53

-3 92

3 98

3 75

-1 73

I 65

-0 66

1 49

371

-0 30

135

0 44

2 79

-5 88

-] 27

1 II

-I 95

0 15

-1 75

1 18

I 13

0 35

1 76

0 05

4 74

2 72

-0 47

3 38

4 09

4 93

3 65

1 06

091

I 40

0 23

-1 19

uu»J

J-*

>

^yiUll ujbull u»l^*

MDE 1 59 1 68 1 16 0 91 0 64 i£juj>ra ijjLd2fi

ESCWA (2) -1 15 2 87 0 23 -0 67 2 95 (T) IjS-^l

-*"J -- -* ^U-LaJl -jljlfel JlLA* M

y^k-ll j JljJl J^-jf Iji-Vl (T)

* ESCWA estimates

(1) Source or population data
Statistical Abslract ofthe ESCWA

Region 200J, ind other nitional

sources

(2) ESCWA excluding Iraq and Palestine

Oman

Yemen

GDP per Capita Growth Rates in ESCWA (2003)

^1—?• "- »'\ , - • •

, ^ ... Ba

' ' ••'; > ' ' >,. ) Saudi Art bla

GCC

Qatar

i i

- ESCWA.j-trjr~'7-1r ''-.Lxr'i i1 ri i,l i X>, , '—

Kuwait

: > - - - Lebanon

• >• '• Egypt

L^
|~)Syria

Jordan

MDE

Emirates

-2 00 -1 00 0 00 1 00 2 00

%

3 00 4 00 5 00
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