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67/289. The United Nationsin global economic gover nance

The General Assembly,

Recalling its resolutions 65/94 of 8 December 2010 and 66/26 16 March
2012,

Reaffirming its respect for the purposes and principles of the Charterthaf
United Nations,

Acknowledging the vital importance of an inclusive, transparant effective
multilateral system in order to better address uhgent global challenges of today,
recognizing the universality of the United Natioasd reaffirming its commitment to
promote and strengthen the effectiveness and effai of the United Nations system,

Reaffirming the role and authority of the General Assemblygbobal matters
of concern to the international community, as agtia the Charter,

Acknowledging that the United Nations, particularly the Genefasembly,
provides a universal and inclusive multilateral or which confers incomparable
value to its discussions and its decisions on dlomatters of concern to the
international community,

Recalling the United Nations Conference on Sustainable Deprakent and its
outcome document, entitled “The future we wah#nd all major United Nations
conferences and summits in the economic, sociairemmental and related fields for
the promotion of sustainable development and thaitcomes and follow-up
processes, in particular the International Confeeean Financing for Development,
the Follow-up International Conference on Financhog Development to Review
the Implementation of the Monterrey Consensus dred @onference on the World
Financial and Economic Crisis and Its Impact on Elepment,

Recognizing the importance of effective global economic gowarce in order
to achieve the internationally agreed developmentlg including the Millennium
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Development Goals, and reiterating its commitmenstrengthen efforts to achieve
those goals by 2015,

Recognizing also the need to deal with interconnected socioeconomic
challenges, promote sustained, inclusive and epldgtagrowth and sustainable
development and strengthen mechanisms that redwecpialities,

Acknowledging that global economic governance in an increasingly
interconnected world is of critical importance fitle success of national efforts for
achieving sustainable development in all countraag] that, while efforts have been
made over the years, there remains the need tanuentmproving global economic
governance and to strengthen the role of the Untations in this regard,

Recognizing the role of the regional commissions and the regioand
subregional development banks in supporting potialogue among countries at the
regional level on macroeconomic, financial, tradwe alevelopment issues and the
importance of other regional, interregional and regiional initiatives and
arrangements, including integration processes, diatepromoting development and
cooperation among their members,

Noting the critical importance of the ongoing effortsrofiltilateral institutions,
particularly those of the United Nations systemfitml common solutions to global
challenges and the relevance of intergovernmentaumings that make policy
recommendations or take policy decisions with gldbgplications, and recognizing
the benefits derived from increased interactionhwittose groupings, with a view to
promoting transparency and coherence and strengtenutual understanding and
cooperation in matters of global economic govermanc

Welcoming the holding of the informal thematic debate on &THnited
Nations and global economic governance” organizgdhle President of the General
Assembly on 15 April 2013 and the informal thematebate on “The United
Nations in global economic governance” organized thnwe President of the
Economic and Social Council on 16 May 2013, andingptthe views expressed
therein by all participants, including the repretsgives of Member States and other
high-level participants,

1. Takes note with appreciation of the report of the Secretary-General on
global economic governance and developnfent;

2. Reiterates the need for inclusive, transparent and effectiveltilateral
approaches to managing global challenges, andimrdgard reaffirms the central
role of the United Nations system in ongoing effotd find common solutions to
such challenges;

3. Recognizes the important role of the United Nations in prowig an
intergovernmental forum, including through interioatl conferences and summits,
for universal dialogue and consensus on globallehgkes, with the participation of
relevant stakeholders, including from the privagetsr, civil society and academia;

4. Reaffirms the central position of the General Assembly as thief
deliberative, policymaking and representative orgérthe United Nations, as well
as the role of the Assembly in global matters ohaern to the international
community, as set out in the Charter of the Unikations;
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5. Also reaffirms that the Economic and Social Council is a printipady
for policy review, policy dialogue and recommenadas on issues of economic and
social development and for the follow-up to the lgiinium Development Goals and
a central mechanism for the coordination of the tEdi Nations system by
strengthening system-wide coherence and as a pahbiody in the integrated and
coordinated follow-up of the outcomes of all majdmited Nations conferences and
summits in the economic, social, environmental agldted fields, and stresses the
importance of the substantive discussions of thecgd high-level meetings of the
Council with the World Bank, the International Mdagy Fund, the World Trade
Organization and the United Nations Conference oad& and Development and of
the participation of civil society, the private secand other relevant stakeholders;

6. Sresses, in this context, the positive contribution to moeffective
global economic governance of the ongoing processkesevitalization of the
General Assembly and strengthening of the Econaanit Social Council;

7. Reaffirms the value of multilateralism to the global tradisgstem and
the commitment to achieving a universal, rules-blasgen, non-discriminatory and
equitable multilateral trading system that conttdmi to growth, sustainable
development and employment generation in all sect@and emphasizes that
bilateral and regional trading arrangements shauoldtribute and be complementary
to the goals of the multilateral trading system;

8.  Expresses serious concern at the lack of progress in the Doha Round of
World Trade Organization negotiations, reiteratdse tcall for the necessary
flexibility and political will in order to break # current impasse in the negotiations,
and in this regard calls for a balanced, ambitimmmnprehensive and development-
oriented outcome of the Doha Development Agendatifatdral trade negotiations,
in keeping with the development mandate of the DoRaund Ministerial
Declaration® the decision of 1 August 2004 of the General Cadlunt the World
Trade Organization and the Hong Kong Ministerialclaeation adopted by the
World Trade Organization in 2005;

9. Recognizes the need to continue to enhance the coherence and
consistency of the international monetary, finah@ad trading systems and the
importance of ensuring their openness, fairnessiacldisiveness as complements to
national development efforts to ensure sustainediusive and equitable economic
growth and the achievement of the internationaliyred development goals,
including the Millennium Development Goals;

10. Sresses that the financial and economic crisis has higihtiegl the need
for reform as well as added new impetus to ongairtgrnational discussions on the
reform of the international financial system ancldtecture, encourages in this
regard continued open, inclusive and transparealodue, and notes the important
efforts undertaken nationally, regionally and imationally to respond to the
challenges posed by the financial and economidssris

11. Reaffirms the importance of broadening and strengtheningotréicipation
of developing countries in international economéacidion-making and norm-setting,
notes in this regard the important steps taken loa teform of the governance
structures, quotas and voting rights of the Bretéoods institutions, which go in the
direction of better reflecting current realities darenhancing the voice, the

3 See AIC.2/56/7, annex.
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participation and the voting rights of developinguatries, and recognizes the
importance of continuing such reform processes nnambitious and expeditious
manner in order to deliver more effective, credjbéecountable and legitimate
institutions;

12. Recognizes the importance and benefits of continuing intei@ttamong
the United Nations, in particular the General Asbgmand the Economic and Social
Council, and international and regional forums, arigations and groups dealing
with global matters of concern to the internatiocammunity, as appropriate, and
underlines in this context the importance of fldgiland regular interaction between
the United Nations and intergovernmental groupingsat make policy
recommendations or take policy decisions with gloimaplications, including the
Group of 20;

13. Welcomes the practice of informal engagement between theitddn
Nations and intergovernmental groupings that madiécp recommendations or take
policy decisions with global implications, inclugjnthe Group of 20, through
informal briefings organized at the initiative ohet President of the General
Assembly, and in this regard invites the Presidemtcontinue this practice by
inviting appropriate representatives to an intersctialogue with the membership
of the Assembly in order to ensure continuity irrithengagement, with a view to
promoting transparency and coherence as well asngthening mutual
understanding and cooperation in matters of gl@zainomic governance;

14. Recognizes the importance of the interaction between the Stacy-
General and the States members of the General Adgawgarding the participation
of the Secretary-General in summits of intergoveenmal groupings that make
policy recommendations or take policy decisionstmgtobal implications, including
the summits of the Group of 20, and invites thesRtent of the General Assembly
to continue organizing informal meetings for thatpose;

15. Reaffirms the role of the United Nations in the promotionitiernational
cooperation for development, and in this regardogmizes the role of the General
Assembly and of the Economic and Social Council,

16. Recognizes that, in order to complement national developmefibrts,
there is an urgent need to enhance the cohereneermgance and consistency of the
international monetary, financial and trading sysse and in this regard underlines
the importance of continuing to improve global ecpic governance and of
strengthening the United Nations leadership rolpriomoting development;

17. Reaffirms the need to better incorporate regional and subreg
organizations and arrangements into the framewdrlglobal governance, and to
that end recognizes the importance of regional sautastegional integration processes
for economic governance and development, in pursiuihe purposes and principles
of the United Nations, especially as such purpasss principles can effectively be
pursued through regional and subregional action;

18. Recognizes the importance and benefits of a continuing intdom
among the United Nations and regional and subregjioarganizations and
arrangements dealing with global matters of conderthe international community,
and encourages the United Nations system, and irticpéar the regional
commissions, to support and cooperate with suciored and subregional processes
in their efforts to promote sustainable development
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19. Decides to include in the provisional agenda of its seyefiitst session,
under the item entitled “Strengthening of the Udifdations system”, the sub-item
entitled “Central role of the United Nations systanglobal governance”;

20. Requests the Secretary-General to submit to the GenerakeAdsy at its
seventy-first session a report on the implementataf the present resolution,
exploring options and ideas for continuing interfactbetween the United Nations and
intergovernmental groupings, to be prepared in otason with Member States
and relevant organizations of the United Nationstesn, taking into account the
post-2015 development agenda and the follow-up gsses to all major United
Nations conferences and summits in the economicjaband related fields, as
appropriate;

21. Invites the President of the General Assembly and theiéeas of the
Economic and Social Council to consider jointly anizing informal thematic
debates on the subject of the present resolutioviting the regional commissions,
international financial and trade institutions atice Financial Stability Board, as
well as representatives of civil society, acadentiae private sector and other
stakeholders, to contribute to such deliberati@ssappropriate.

91st plenary meeting
9 July 2013
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