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Short Term Statistics JaY) 5_uad ciglaal)

Set 1: National Accounts S gl cililuadl ;A ¥ As ganal)
Indicator Definition iy ‘gl
1.1 Quarterly Quarterly national accounts (QNA) D aUas Aliadl) dpa 8 cullual) 83 4o gall liliaall
national constitute a system of integrated D) IS (e i AlalSia Agliad Ak 25 ALl
accounts: Flash | quarterly time series coordinated | o< Aaleadl) Zue sl lbuall adiad Luuladll (sl il
GDP estimate through an accounting framework. Ay sl ‘T*T"Jm Clilual) 4y “—ffJb‘:‘J sl 3 el c.J"‘“y‘
QNA adopt the same principles, Abiadll Zpo ll Sllusal) Jodis chasall S 00 d=¥l

ALK 2 gl il uall 5 cililaal) ALl
o Ll ((SNA) 4o sl cliliaal) alas g
1k 4y ghual) @l pe YWaa) JAT () 65 e Bale

definitions, and structure as the
annual national accounts (ANA). In
principle, QNA cover the entire

sequencg of accounts and bal.ance i) 5 e fm g jia) 3l )
sheets in the System of National el 5 el

Accounts (SNA); in practice, the

constraints of data availability, time, | 1.9 . g ey Jad S e
and resources mean that QNA are dhéc‘;uéyi [ROA( gl gl s

usually less complete than ANA. o cay Losale 5 aaal) duaa all 5 il

iy (ol (5ol sl Plas) z3 508 wt.u{
A flash GDP estimate is an early Js¥) Jlaa¥l i J8 el jaas o
estimate for GDP over the most recent 3k Agladll  Mlaay) Asall gl culital
reference period and is normally Absale dyia )

calculated on the basis of a statistical )
or econometric model. The flash GDP | dosad (Juaa) aall ol Sl sl of o2
estimate should have a release date | “lesiaall (ede gane pladiuly Cudiad JaY)
appreciably earlier than the first = ““m““}““s e L) B
release date of the actual GDP data. i e JL Al j?JL‘*\X‘ ‘5.“” G
Gk asi] deddiial) Aangiall i aladiuly
U Sy Aadaiiall MaaY) Aaall il

Although flash GDP estimates are )pgw;md\@ﬂgxm’oi@bm}(\

likely to be calculated using a more Sy

incomplete set of information than the A Al
set used for traditional GDP estimates, Uandl) Gagiall 5 55 iy coLaBY) die
they are produced using the same a5 s il il L g Alana il
methodology that is employed for the RERERS BV N (AP

regular GDP estimates. Statistical
techniques can help in adjusting the
temporary incomplete observations.?,?

Where appropriate, seasonally-
unadjusted and seasonally-adjusted
current price and volume measures of
the flash estimates should be made
available.

LIMF. (2001). Quarterly National Accounts Manual: Concepts, Data Sources, and Compilation. Available on:
http://www.imf.org/external/pubs/ft/qna/2000/textbook/ch1.pdf

2 Eurostat, (2013). Handbook on Quarterly National Accounts. available at:
http://ec.europa.eu/eurostat/en/web/products-manuals-and-guidelines/-/KS-GQ-13-004

3 (The forthcoming Handbook on Rapid Estimates (Eurostat and United Nations) covers the topic in more detail- not yet
published).



http://www.imf.org/external/pubs/ft/qna/2000/textbook/ch1.pdf

1.2 Quarterly Quarterly national accounts (QNA) Sl allad Aaloadl) dpe gal) lloal) (55 | A 8l cillusal)

national constitute a system of integrated D) DA e diie Al dliad duia ) | jlaall Al
accounts: GDP | quarterly time series coordinated | < M‘ A5l “’-‘L%E“A” Aaiad Aslaall | Aaall gill Jalsll
full through an accounting framework. | 2! A8l Clibuall 3y 5 3y a5 (galaa ey

Aaliadl) A @) clliad) Jads dasddl Cua (e
LS Apa geal) il aall 5 cilibsal) Ay
s Ll ((SNA) e sill bl alai g
Aladll A gl illaall ) cdleall A laal)
T yas 45 gl el e YLES) JAT ) oK L Bale
sequence of accounts and balance o jﬁ‘ .\“fﬂ . ,dg.ufs" . \u |
heets in the System of National oliel) A1 le R el 28 S
S vs _ 55 Cany e LaBY) ie 3 ) gall 5 o
Accounts (SNA); in practice, the sl Lyans ga Aana yual 5 Alasall gl

release QNA adopt the same principles,
definitions, and structure as the
annual national accounts (ANA). In
principle, QNA cover the entire

constraints of data availability, time, il 5 Ay jlall L
and resources mean that QNA are '
usually less complete than ANA. Iaal) i) load alia GO 2a g

Where appropriate, seasonally- | i ‘:Ju;‘y\ i) ) (GDP) Sleay)
unadjusted and seasonally-adjusted el 2l Dlaladiny) & gana ga (BlaSY)

current price and volume measures of WLl claladiny) 48S) leadld)
the estimates should be made ce) Al jro 4G (dases 1) ANlgiLY)
available. bl claadll g alull o)yt dad (il

S e 5a 2V s JlaaY) sl
There are three approaches to the | dfleaY) diladl dedll ¢ sana (5 sbon Z U2
calculation of gross domestic product 8 Adalal W\ s gall Dilas ) aaanl
(GDP): GDP by expenditure is the sum i (gl () ARV ey dﬁ*‘“
of the final uses of goods and services ol e clatidl e e L's‘,ucf.ﬁu?
A ol il (Lol e R 8

g osall (AsY Jaall g sana 58 Jaall s
el Aaiidll s S U8 (00

(all  uses except intermediate
consumption) measured in purchasers'
prices, less the value of imports of

goods and services; GDP by production aaYliloadll e gill bl o S5
is an aggregate measure of production S e ey i il Jals)
equal to the sum of the gross value Tat aniiall 5 Jlaa ) aall illl JalS)
added of all resident institutional units malie (1,21 dsal) Y jealial
engaged in production (plus any taxes, hsall) alaBY) Lial Coa # LY

and minus any subsidies, on products Gllua 5 ¢(1.2.3 disall) Jaall 5 (1.2.2
not included in the value of their (1.2.4 H83a)) ddadl o sal) ¢ Uadl
output); and GDP by income is the Glbuadl (e AalS Al Jazs Al
sum of primary income distributed by e ganl) d@\),@l\,
resident producer units.
de genal V1 aal) o b axdin of sy
The quarterly national accounts- GDP Y 2all e 5 1S (MRDS) i)
full release consists of the full GDP Agliadll 4 gal) Clluall i) (1
release with breakdown by
expenditure components (indicator
1.2.1), production (indicator 1.2.2)
components by economic activity, and
income (Indicator 1.2.3), and the
quarterly institutional sector accounts
(indicator 1.2.4) covering the full
sequence of accounts and balance
sheets.*

4 United Nations, (2008). System of National Accounts 2008. Available on:
http://unstats.un.org/unsd/nationalaccount/docs/SNA2008.pdf




The minimum requirement data set
(MRDS)® should be used as a guideline
for the minimum breakdown for the
guarterly national accounts.

1.2.1 by GDP by expenditure is calculated as G Jlaa) sl w2l cludal &5 sl il
expenditure follows: teh LS sy e Jlaal)
GDP = final consumption expenditure . = A ¥ ) gl gy
by Household and by non-profit Dl el S Bl e
institutions serving households  + ):h!\ p283 Gl gl Aol = “:’L‘:‘“?‘l‘ﬁ
government final consumption +,MM e :ﬁm“‘hw “"Lm e
. . . & <l il 4+ il Jlall Gl 065 Maa)
expenditure + gross fixed capital 7 L) il 3 i) e «M‘
formation + changes in inventories + ud SR e
acquisitions less disposals of valuables ol gl e a5l - casall
+ exports of goods and
services — imports of goods and
services
1.2.2 by GDP by production is calculated as ca laaY) sl 23l Qludal o3 sl il
production follows:: toh LS Z ) WS Peey
GDP = Total gross value added at basic Al g gana = Alaa Yl aall palil gy
prices + Taxes less subsidies on + Abal) Jlanll {\.gugg\ Adladl
products where gross value added | < il &-*J° pes 95{ U“ﬂ\" ‘—"‘\J““
(GVA) at basic prices = Output at basic m&“y\ Jl"‘“yudmy‘ ML‘"“‘” w‘ J
prices less Intermediate consumption. il Gl fpulu) il Cjﬂ;
1.2.3 by GDP by income is calculated as | J3 s Jlaal) sl &5l Gludal o3 sl &l
income follows: QPATAN ea Jleal)
GDP = Compensation of employees + = aa ) aall il Jaal
gross operating surplus and mixed | - ¥ il aild + Guldlall Sl gai
income + taxes less subsidies on 003 (51 il il yuall + Ll Jall
production and imports. Sl g e
1.3 Quarterly | The quarterly sector accounts consist Al e Gleadll g Uil s als g aall b
¢sl) (Slosm sall ELL&\ Cuen SNA <Gl aalaall

sector accounts

of the SNA sequence of accounts by
institutional sector (i.e. Non-financial
corporations, Financial corporations,
General government, Households, and
Non-profit institutions serving

ALl Sl 5 Al e Syl
il gl 5 cAnfinadl HuY) g cialal) 4o Kall
(il 5l 2233 ) g Al e

5 The minimum requirement data set (MRDS) is defined in the United Nations’ Report of the Intersecretariat Working Group
on National Accounts (http://www.un.org/ga/search/view_doc.asp?symbol=E/CN.3/2011/6).




‘ households (NPISHs)).6

Set 2: Production and Turnover

Clagsall g Z LN <Al de ganal)

Indicator

Definitions

construction

(Section F of ISIC Rev. 4).

It provides a measure of the volume
trend in value added over a given
reference period.®

(4
el 4 oLl pnad Ll 585l i
Bana dgaa ya b 5B (520 o Adladll

iy 25 Sisal
2.1 The industrial production index e Gl il eliall Y1 jdise Gaidy WY e
Production measures changes over time in the | .Jbes¥) cua Joxdl deliall #U5) i (el s eliall
index for price-adjusted output of industry. The | s @=tuall ZWY) d5e (e skl Caagll (et ) il
industry, by theoretical aim of the IPI is to reflect Al (8 Ja V) 5 el il shaill Sy ) «cpasill)
major division | short-term developments in value einall g Uadll Glas <y 3 5 Adbaal Acbival s
(mining, added. s ‘f’\{“m M‘ - dadal | celaall s coli el
manufacturing | The scope of the industrial sector is “"bh“m gled) B ol f4 Cfﬂ"%’d\ &
, electricity, defined to cover, in terms of ISIC Rey, | (sl cletiall) € ol (Rl aiudl
water, etc.) 4, section B (mining and quarrying), el s Jw"ft"xﬂ) Df“d\
section C (manufacturing), section D :L’b.hf‘j 4*"_'” &) E il (fb‘:i‘ s
(electricity, gas, steam and air Al bl e s s el @,’ ol
o ’ . NEENER]
conditioning SprpIy) and section E s IS e lial £lEY1 e p3in
(water collection, treatment and 5 .\;‘;@_\A\ M@w\ S
supply, sewerage, waste collection eliall Ll szium&‘i'\eﬁﬂ\ S s
and remediation activities).” | " S8 sl e
The industrial production index is
widely used as a short-term economic
indicator in its own right because of
the impact that fluctuations in the
level of industrial activity have on the
remainder of the economy.
2.2 The production index for construction | (el e <l il elall WY jdise Gy | olll UG Hd5e
Production measures changes over time in the Famill) Slasl) G Janall oLl L)
index for price adjusted output of construction | &l ¢ sall Jsall cliall Cayaill (0

5IMF. (2001) Quarterly National Accounts Manual: Concepts, Data Sources, and Compilation (paragraph 4.30). Available on:
http://www.imf.org/external/pubs/ft/qna/2000/textbook/ch4.pdf.

Additional reading: Eurostat, (2008). Manual on Sources and Methods for Quarterly Financial Accounts for General

Government. Available on: http://ec.europa.eu/eurostat/documents/3859598/5902321/KS-RA-08-006-EN.PDF/48a7fd51-
f5a0-4839-8e06-adabbe941b63?version=1.0
Eurostat, (2010). Quarterly Non-Financial Sector Accounts - European Inventory of Sources and Methods. Available on
http://ec.europa.eu/eurostat/documents/499359/6294062/Quarterly-non-financial-sector-accounts-European-inventory-
sources-and-methods-(ESA95).pdf/fd0aaf9b-faba-484d-8dbb-89156e88c50f

Eurostat, (2011). Manual on Quarterly Non-Financial Accounts for General Government. Available on:
http://ec.europa.eu/eurostat/documents/3859598/5921617/KS-RA-11-017-EN.PDF/037b2cea-0b6c-4c62-9533-

45850d5a210d

7 UNSD. (2010). Recommendations for the Index of Industrial Production. Available on:
http://unstats.un.org/unsd/industry/docs/F107 web unedited.pdf

8 Eurostat. (2011). Guidelines for compiling the monthly Index of Production in Construction. Available on:
http://ec.europa.eu/eurostat/documents/3859598/5917069/KS-RA-11-018-EN.PDF



http://www.imf.org/external/pubs/ft/qna/2000/textbook/ch4.pdf
http://ec.europa.eu/eurostat/documents/3859598/5902321/KS-RA-08-006-EN.PDF/48a7fd51-f5a0-4839-8e06-ada6be941b63?version=1.0
http://ec.europa.eu/eurostat/documents/3859598/5902321/KS-RA-08-006-EN.PDF/48a7fd51-f5a0-4839-8e06-ada6be941b63?version=1.0
http://ec.europa.eu/eurostat/documents/499359/6294062/Quarterly-non-financial-sector-accounts-European-inventory-sources-and-methods-(ESA95).pdf/fd0aaf9b-fa6a-484d-8dbb-89156e88c50f
http://ec.europa.eu/eurostat/documents/499359/6294062/Quarterly-non-financial-sector-accounts-European-inventory-sources-and-methods-(ESA95).pdf/fd0aaf9b-fa6a-484d-8dbb-89156e88c50f
http://unstats.un.org/unsd/industry/docs/F107_web_unedited.pdf
http://ec.europa.eu/eurostat/documents/3859598/5917069/KS-RA-11-018-EN.PDF

2.3 Turnover | Retail Trade Index refers to the index laSiall clall B ) sl 18 ady Jlaill ydige
index for retail | of deflated turnover for retail trade | L&l seday s & il 5 jlacl J 5l aanal 4l 5 jlail
trade which shows the monthly activity in 5ol g Ul dadll 5 anall A (g el

the volume and value of the retail Qllll gaall jual jhse 585 45 iy

trade sector. It is a short-term u‘“"‘d‘ ?BJ“ L’&"d“‘“ @L@_d\ >

indicator for final domestic demand. | ‘47 2 ¢ A3 sl Aatay) 45 ol Uf'ﬂ

The scope of retail trade index -l (sl @h“n il (e <G f“fﬂ\

includes the activities listed in Division e ‘;mi‘fh' A3aill 3 la) 4 adl

47, section G, of ISIC Rev.4 (Retail (ol Sl S el

trade, except of motor vehicles and

motorcycles).
2.4 Turnover | The turnover indicator in industry dcliall (8 Jhall aaad ) Q8 1) jelay Jshaill ydise
index for represents the development of sales Sl G sed fheliva (B Clagal) sk G dcliall
industry by in industry. The turnover index for ALY (A Aadll s paall (B el e (el ol
major division | industry shows the changes over time Aelial

in the activity of industries in value i cJadyl golinall g Uaill Glai iy a5 ¢

and volume. 4 giill-as sall (A sall (eliall sl

The scope of the industrial sector is — ‘(a'""“bi“ty‘ QE;M\ gld) B ol

defined to cover, in terms of ISIC Rev. ‘lf’)‘*ﬂ) D pasill ¢ Ay sl Sleliall) C

4, section B (mining and quarrying), ?‘“ﬂ‘{(c‘?@\ —— Qm““{ Sy Jads

section C (manufacturing), section D i M{“"T’f\ am”_‘f’ Aalaas aan) B

(electricity, gas, steam and air (adaall il (LA gan s sl

conditioning supply) and section E

(water collection, treatment and

supply, sewerage, waste collection

and remediation activities).?
2.5Turnover | The index of turnover of (other) Clasdll Jghaill paad ol 81 Gy | paad uldl) 350
index for services measures the development of | <x e Ga M e Jslaill aaa ) shai 5 Y] lasall J gl
other services | turnover over time in the services Ll cleadl) Clelad 4 dadll g aaall | el s AY)
by major industries in value and volume with | =tall il (e K audll) Gllall Sleadl) el Sleadll
division the exception of financial services 2 Sadlly (4 iill-as sl A5l = ‘;luﬂb
(excluding (Section K of ISIC Rev. 4) and non- @bl caiaill e O pudll) 4 kel (o=
financial commercial services (intended to refer (4 eill-as sall (sl
servicesand | to Section O of ISIC Rev. 4).10 The | ?osl lalad) il 3 sl 12 sy
non- index is used is to analyze business R “'L“hn g U (o Al
commercial cycle trends in the service industry Al clal) Glelas)
services) and as input for national accounts

statistics.
2.6 New The index of new orders received 335l suaad) cubllall sl o851 ) sl o8 )l
ordersindex | (domestic and non-domestic) is a | AbaBlc)e e (laall e 5 didadll) FATREN RGN
for industry by | business  cycle indicator  which () Bl Gldlall pan¥) dasll ek deliall syl
major ISIC represents the nominal value of the dclia (A Gime 2 0 ped A G Y] Caan
division new orders placed during a certain ) ) Lo aslaill s )l
(for those that | reference month in an industry. O saal) SR @l 55 G o 4 sl elial

9 UNSD. (2010). Recommendations for the Index of Industrial Production. Available at:
http://unstats.un.org/unsd/industry/docs/F107 web unedited.pdf

10 The breakdown for other services by division is available on: http://unstats.un.org/unsd/cr/registry/regcst.asp?Cl=27

Additional reading: Eurostat. “Methodology of short-term business statistics” publication (paragraph 9.1 page 81). Available

at: http://ec.europa.eu/eurostat/documents/1916593/1917176/KS-BG-06-001-EN.pdf/973bf1c8-€598-4228-9d18-

2f7704a95e45



http://unstats.un.org/unsd/industry/docs/F107_web_unedited.pdf
http://unstats.un.org/unsd/cr/registry/regcst.asp?Cl=27
http://ec.europa.eu/eurostat/documents/1916593/1917176/KS-BG-06-001-EN.pdf/973bf1c8-e598-4228-9d18-2f7704a95e45
http://ec.europa.eu/eurostat/documents/1916593/1917176/KS-BG-06-001-EN.pdf/973bf1c8-e598-4228-9d18-2f7704a95e45

work on
order)

The purpose of the new orders
indicators is to serve as a leading
indicator, i.e. to give a short-term
indication of future developments in
production and turnover of industries
working to orders. New orders exclude
VAT and other deductible taxes or the
sale of capital assets but include all
invoiced charges (e.g. for transport
and packaging — with the exception of
packaging that might be returned
after the delivery).
They typically cover industries working
mainly on the basis of orders — in
particular textile, pulp and paper,
chemical, metal, capital goods and
durable consumer goods industries.
The scope of the industrial sector is
defined to cover section B (mining and
quarrying), section C (manufacturing),
and section D (electricity, gas, steam
and air conditioning supply) and
section E (water collection, treatment
and  supply, sewerage,  waste
collection and remediation activities)
in ISIC Rev. 4.1

e i O (g) ¢ Saa e Ay ¢y 5S5
b Auliidl) skl e gaall uad e
Jand Al cleliall b J il aas 5 £ LEY)
s clbllall s bkl HUas e

oo byt s Ailadl Al e Ay ol
o )l J3ea¥) wase sf dakaiiall il jual)
JEl Jia) 5 5 shall o gue 1) qpen Jaski (S0

Jedii e sale 5 (palodl) 2ay 2,11 ALY

bl e J<8 Jaad ) cilelial)
Cila suiall e lia Lagus ¥ g - cladlall
Alland 1) el g cpabaal) g il slasSl 5 G55l
Blad iy yad o3 5 jamall ALY ol
caiaill s (Jadidd eliall g Uadll

B asill ¢4 zeiitl-aa sall Y pal) e lial)

C pndl) ¢(Ban Ay cleliall ¢ Uad)

ol ell) D ansdl o by pall e licall)
el 5 (o) sed) CanSs lalael 5 a5 Sladl
35.}&‘5 ‘clT).AS\ &L\J\M\j 3;\&4‘5 QAA) E
(eadlaa) dail 5 (i) pan 5 (5 laall

il s gall
S aleliall
(R e Jass

2.7 New
orders index
for
construction
(building
permits or
housing
starts)

New orders indicators provide a
measure of the value of orders
received by the unit classified to the
construction industry during the
reference period.
The indices for building permits are
business cycle indicators providing
information on the development of
granted building permits.
Short-term statistics provide two
types of indices for building permits.
The so-called "dwelling index" simply
reflects the evolution in terms of the
number of dwellings. A second
indicator, the "floor area index"
reflects the development of the useful
floor area for which the building
permits are issued (where the useful
floor area cannot be ascertained, an
alternative size measure may be
used).

The building permits index for the
number of permits covers one-

Glallal) dad syaall Ll ) e (s
delial ledyiai of Al 3as 5l (e 32 ) 5l
a5l DA L)

O pdipe o eliy g el dpuldl) Bl YY)
Dk Ja Claslen 5 Apaliai®) 5 50l
A giaal) bl ad
mw}dﬂ\iwﬁ‘cmy\ )53.\
o e oSay oLl i) 3l Al 18 5Y)
e S e shaill oSl bl 8N
(bl B UM ¢ ST el Sy g Slusdll
saiall dalicall sk " Sll Aallial) dalial
Y ladie) elill a5 leildy jaas il
alasinl 25y agall daliall e Sl (Ko
(S 8 ol

Saad el G Al il Q8 1) lary

aa 5 (Sase (53 Al il (a1l
(R o Sl (iSnay ASll il 5
fmaddll LSl bl Gl Jady Y 41
i o Gl (Sl Claainall
aiaill e 537 de sanall 3Uai (e o(J)
B35 (CPC Ver. 2) wlaiiall (g S yal)
dalisal) (g elill st gl aidll 285
LSl Sl g 5 gen Sll dallall

A )l cdlall g 3alS (s AY) Ll

(bl
suaall cldlall
elull 33 ) 6l
sl o=l )
28 oSlaall
(sLzay)

11 UNSD, (2010). Recommendations for the Index of Industrial Production . Available on:
http://unstats.un.org/unsd/industry/docs/F107 web unedited.pdf



http://unstats.un.org/unsd/industry/docs/F107_web_unedited.pdf

dwelling residential buildings and
residential buildings with two or more
dwellings but not residential buildings
for communities (e.g. residences for
the elderly) with the scope of Group
531 of the central product
classification (CPC Ver. 2). The building
permits index of useful floor area
covers all types of residential buildings
and also other buildings, for example
hotels, shops, warehouses, industrial

G RN

buildings, schools and hospitals.!?
2.8 Commodity production refers to the gl dad s dpaS ) alull 2 L8) jdise judy | adud) 2 ) dine
Commodity volume and value of production of the Lo bl B3n 5 J8 (0 Ainal) laitall e Al i)
production (as | relevant products by an economic unit s OS‘;‘J g s gl ) QS o) a3 iy S shsa
relevant at whether as primary or secondary gy 5l gy AealS aluall 2l 5i5e ebl) Z ) ol
country level production. Commodity production gl .O"u’)f"”
data on can be measured as total production . ) . Ll uﬁ,}‘
: . Maiall edl) Lyl ) 2y eal (ba)
commodity or sold production. A L= o T
productions QJ‘:M;’ S can o (g5 el 8 58 s
. a5 sl (O Al (Al pdll) ¢ el
and other Total production refers to the actual Aalladl (e 4 3l 4alaaid
indicators of production carried out during the iy A Sl £ Y1 S gLl Y]
economic survey time period that ha§ been sc3|d, (45555 5f) 4o 3 505 a3l (3 23
activity) put into stock (changes in inventories) e a5l DA
or used for further processing.
Sold production refers to the
production carried out at some point
in time, which has been sold (or
invoiced) during the reference period.
2.8.1 Production of agricultural products han! (el )50 Glatiall ZU jady | Al )l sl
Agricultural refers to the total production or sold o Aall g eIl g Liall Z Y1 ) LY
products production, in volume and value, of @as JOA (e 48 prall e ) ) ) Clainall
agricultural  products which are | CPC Sadiall (5 5S sall Cainaill (0 01 sl
defined by the scope of Division 01 (Al de) )N Slaise) Ver. 2
(Products of agriculture, horticulture
and market gardening) of CPC Ver. 2.
2.8.2 Minerals | Production of Minerals refers to the | zUY! sl ZUYl Mea) I calaall 21y el
Total production or Sold production, | — 4fell Clafiall (e el s 4a8ll g Ladl)
in volume and value, of mineral | (=16 )11 lud¥ 3lai IS (e 48 )
products which are defined by the .CPC Ver. 2 claiiall (5 3S jall Cayuaill
scope of Division 11 to 16 of CPC Ver.
2.
2.8.3 New car | Registration of new cars refers to the | Jiswd () 3uaall Gl bl Jasd Jlige jady Sl bl Jams
registrations | registration to authorities of new | dadys bl gal saaadl QIS Il jls EATREN

passenger cars which cover motor cars
and other motor vehicles principally

Saaaall 5 ANV IV LSyl 5 el )
Jaill LSy o) (alaid) Jal Ll

12 Eurostat Statistics Explained. Available on: http://ec.europa.eu/eurostat/statistics-
explained/index.php/Glossary:Classification of types of construction (CC)



http://ec.europa.eu/eurostat/statistics-explained/index.php/Glossary:Classification_of_types_of_construction_(CC)
http://ec.europa.eu/eurostat/statistics-explained/index.php/Glossary:Classification_of_types_of_construction_(CC)

designed for the transport of persons Alilas LS a5 Al gal) Sl g el
(except public-transport type vehicles, oo il Al ae (381 5 oy el 13a (A
vehicles specially  designed for | CPC Slaisall (g S sall caiaill 10 49113
travelling on snow, and golf cars and Ver. 2
similar vehicles). This corresponds to
Subclass 49113 of CPC Ver.2.

2.8.4 New Registration of new commercial Al LS pall Jamst M il LS el Jamnss
commercial vehicles refers to the registrations to | SUl DS e dadys Gilhalull gl saaall saaall 4 jladll
vehicle authorities of new commercial cars Ao i) Adll) alal) JailY daiadal) 40
registrations | which include: Public-transport type | 3288l Skl ((Ver.2 CPC (= 49112

passenger motor vehicles (Subclass Adll) 3 ) shatall sl SLS all ¢ 9 aaan

49112 of CPC Ver.2), and road tractors 3xdiud (CPC Ver.2 0« 49111 e il

and semi-trailer combinations R ‘L"“JM‘

(Subclass 49111 of CPC Ver.2). Trailers Al

without motive power and farm
tractors are excluded.

2.8.5 Tourist | Tourist arrivals refer to the Inbound | 33l dalud) ) ¢l sl ZLadl S35 il Cpadl gl L)
arrivals tourism/Arrivals.  Inbound  tourism | ¥ Adadil 838 gl Aaluadl JadS J geall 5

comprises the activities of a non- | Aabmdls, 8 an el aldl Jals aiiall e
resident visitor within the country of | 2l U uid Jsuasll jd5e Ll 5281,
reference on an inbound tourism | =35 L’”’"‘ T &-%JJ.U#‘UJ‘
Gadd ald 13 3aa) 55280 5 Aala Ala ) aa
Jonad oy daal g sy PR lalisae 350 2
O g 33 o ol S (el geas

. rival ¢ 30 iy ga el iy 38 55
o.nfe inbound tourism .tl’lp. If a. person AN 2l e IS ey (il S
visits several countries during the Canl o s el g

course of a single trip, his/her arrival
in each country is recorded separately.
Arrivals data should correspond to
inbound visitors by including both
tourists and same-day non-resident

trip.2® Arrivals measure the flows of
international visitors to the country of
reference: each arrival corresponds to

visitors.'*

Set 3: Price Indicators Sl ol pdiga (AN Ao ganal)
Indicator Definition ; ; ‘-‘:U’-"' )
3.1 Consumer price Consumer price indices (CPIs) are index | all (o CSleivnall Jlansl dpubdll o8 )Y a8l
index numbers that measure changes in the ebual) o) (2 Sl il sl Al (k)

prices of goods and services purchased | ‘e dsasll 5l dla sl )b L.r“‘f—’mflb Db
or otherwise acquired by households, f‘m LG-‘M s ‘)“y‘d-‘ﬁ o | oSl
which households use directly, or b odlia i A8y slay g) 8 pdlaa Apdyndl

13 United Nations. (2008). International Recommendations for Tourism Statistics 2008. Available on:
http://unstats.un.org/unsd/publication/Seriesm/SeriesM_83revle.pdf

14 World Tourism Organization, (2015). Methodological Notes to the Tourism Statistics Database. Available on:
http://statistics.unwto.org/news/2015-03-05/methodological-notes-tourism-statistics-database
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indirectly, to satisfy their own needs
and wants.’

e s agtlaliia) 4l

3.2 Producer price Producer price indices measure the Jara Cpaiiall Sl danlal (,tff)‘y\ i A0
index rate of change in the prices of goods 581 dall ileadll g alodl jlass] 8 sl (bl
and services bought and sold by (bl a8 ) Gay Gpial) S e Al Y
producers. An output producer price & o Jane C‘-“M Cpatiall ey Oaaiial
index measures the rate of change in Y s e gl tf‘” il JE"“‘
the prices of products sold as they Quf”y el plE ke s gl
. Dl 4 el Jame OMAALD Cpadivall
leave the producer. An input producer <. - i
- &5 A larall s aladl (e A
price index measures the rate of il 08 o 315
change in the prices of the inputs of ~ ’
goods and services purchased by the
producer.®
3.3 An import price index measures changes, oyl sy la sl land @l 80 | el Q8 )
Import over a period, at constant quality, of a e Ame S (B Badae B8 e e B
price certain quantity of goods and services e Gl e Gloowlaally Al lal sl
index provided by non-residents to residents of a | 1l (el je J8 e dedddl e gl
Import (MPI) given economic territory (usually country). Cra goliai) HEJ & SN I CW |
and Export (Al sale)
Price - s
indicators | 34 An export price index measures changes, ¢ il Gty <l pabiall Sl ol dll Q80 | bl o)
(XMPI or Export over a period, at constant quality, of a e Ame S (8 Badae B8 e e ) \th\
uvi) price certain quantity of goods and services e Gl s e alaaddly alidl <3
index provided by residents to non-residents of a | _1I cpaall olSudl J8 (e dadiall e gl
(XPI) given economic territory (usually country). | sile) Guee golaiBl ali] A Cpediall e
(3L
Unit UVI measure changes, over a period, of the | e <l sl (@ daa ol dad &) jdiw S ylige
value ratios between values and quantities of | aladl dad (il 3 (Alma 3 )8 g2 | 3aa sl Al
indices goods provided, either by non-residents to | je Ji (e o) g dadiall aliadl 40
(uvr) residents (“imports UVI”), either by |3aay 4ad D5a)  Cpedall padl
residents to non-residents (“export UVI”), | cadall jual cpadiall Jd e (A8
relying on customs statistics. They provide | _lo slaicYy ¢(pratll Baa g dad jidise)
imports and exports price indicators, but | &g ¢l a5l sda s & lall Cilelias)
not price indices, as they cannot manage a Al el jaliall g el )l Jmi il
constant quality. ej‘d 5‘)—“-" ‘Jm‘m Lol ?GJS“ ol
e siuall (uti e Bliall e agi )8
A 5l

Set 4: Labour market indicators

Alalad) (g g8l &l piiga dag) ) ds ganall

Indicator Definition iy gal)
4.1 Persons in unemployment are defined &0 b (e aen o Al s i palaiy) Ayl

Unemployment

as all those of working age who were

Il 28 g ¢ slamy Y a5 cJaall agd haay (u

15 Consumer Price Index Manual: Theory and Practice. Available at:

http://www.ilo.org/wcmsp5/groups/public/---dgreports/---

stat/documents/presentation/wcms 331153.pdf

16 producer Price Index Manual: Theory and Practice. Available at:
http://www.imf.org/external/pubs/ft/ppi/2010/manual/ppi.pdf
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not in employment, carried out
activities to seek employment during a
specified recent period and were
currently available to take up
employment given a job opportunity,
where:
(a) “not in employment” is assessed
with respect to the short reference
period for the measurement of
employment;
(b) to “seek employment” refers to
any activity when carried out, during a
specified recent period comprising the
last four weeks or one month, for the
purpose of finding a job or setting up a
business or agricultural undertaking.
This includes also part-time, informal,
temporary, seasonal or casual
employment, within the national
territory or abroad. Examples of such
activities are:

(i) arranging for financial

resources, applying for

permits, licences;

(i) looking for land, premises,

machinery, supplies, farming

inputs;

(iii) seeking the assistance of

friends, relatives or other

types of intermediaries;

(iv) registering with or

contacting public or private

employment services;

(v) applying to employers

directly, checking at worksites,

farms, factory gates, markets

or other assembly places;

(vi) placing or answering

newspaper or online job

advertisements;

(vii) placing or updating

résumés on professional or

social networking sites online;
(c) the point when the enterprise
starts to exist should be used to
distinguish between search activities
aimed at setting up a business and the
work activity itself, as evidenced by
the enterprise’s registration to
operate or by when financial
resources become available, the
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necessary infrastructure or materials
are in place or the first client or order
is received, depending on the context;
(d) “currently available” serves as a
test of readiness to start a job in the
present, assessed with respect to a
short reference period comprising that
used to measure employment:
(i) depending on national
circumstances, the reference
period may be extended to
include a short subsequent
period not exceeding two
weeks in total, so as to ensure
adequate coverage of
unemployment situations
among different population
groups.

Included in unemployment are:

(a) future starters defined as persons
“not in employment” and “currently
available” who did not “seek
employment”, as specified in
paragraph 47, because they had
already made arrangements to start a
job within a short subsequent period,
set according to the general length of
waiting time for starting a new job in
the national context but generally not
greater than three months;

(b) participants in skills training or
retraining schemes within
employment promotion programmes,
who on that basis, were “not in
employment”, not “currently
available” and did not “seek
employment” because they had a job
offer to start within a short
subsequent period generally not
greater than three months;

(c) persons “not in employment” who
carried out activities to migrate
abroad in order to work for pay or
profit but who were still waiting for
the opportunity to leave.?

The national definitions used vary
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17 The resolutions of the 19th International Conference of Labour Statisticians (paragraphs 47 and 48). Available at:
http://www.ilo.org/wcmsp5/groups/public/---dgreports/---stat/documents/normativeinstrument/wcms_230304.pdf



from one country to another as
regards inter alia age limits, reference
periods, criteria for seeking work,
treatment of persons temporarily laid
off and of persons seeking work for
the first time.!8

4.2 The unemployment rate gives the e (e A gie A€ Alaall Jama sy Aadl Jare
Unemployment | number of unemployed persons as a g sena) Aldall (5 8l e Jeall (e Gpllalal)
rate percentage of the labour force (total (daal) e Gullalal) (Y A8LRYL Galalall sae

number of people employed plus

unemployed).’®
4.3 Persons in employment are defined as b (e et laall s 3 (alazV) | ddlaay) dllanl)
Employment all those of working age who, during a & 0S| S Gl g Jasll ol S G Ll s
total and by short reference period, were engaged 3 al Jiie laxd sl ) alu Z LY Ll LBy
economic in any activity to produce goods or 238 iy 68l A e 8 8 A &
activity provide services for pay or profit. They cAdl)

comprise:

(a) employed persons “at work”, i.e.
who worked in a job for at least one
hour;

(b) employed persons “not at work”
due to temporary absence from a job,
or to working-time arrangements
(such as shift work, flexitime and
compensatory leave for overtime).
“For pay or profit” refers to work done
as part of a transaction in exchange
for remuneration payable in the form
of wages or salaries for time worked
or work done, or in the form of profits
derived from the goods and services
produced through market
transactions, specified in the most
recent international statistical
standards concerning employment-
related income.

(a) It includes remuneration in cash or
in kind, whether actually received or
not, and may also comprise additional
components of cash or in-kind income.
(b) The remuneration may be payable
directly to the person performing the
work or indirectly to a household or
family member.?

Employment by economic activity
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8 International Labour Organization. Available at: http://laborsta.ilo.org/applv8/data/c3e.html
1% The resolutions of the 19th International Conference of Labour Statisticians (paragraph 73). Available at:
http://www.ilo.org/wcmsp5/groups/public/---dgreports/---stat/documents/normativeinstrument/wcms_230304.pdf

20 The resolutions of the 19th International Conference of Labour Statisticians (paragraphs 27 and 28). Available at:
http://www.ilo.org/wcmsp5/groups/public/---dgreports/---stat/documents/normativeinstrument/wcms_230304.pdf
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refers to the distribution of the
employed according to employed
persons according to ISIC.

4.4 Hourly Hourly wage rate refers to the basic aliall ) 2B ALl 2V Jane oY) Jare
wage rate remuneration received per hour. : : .‘lfhd\ & delldl

Wage rates should include basic oY Yl OYane el O s

wages, cost-of-living allowances and G Lo s ““"‘*“” Al ‘?’Y*‘ Al

other guaranteed and regularly paid (s (8 ‘ffk‘ﬂf‘ k%é”‘“ﬁ A sl a‘y._gl\

allowances, but exclude overtime el “L’GM\J.‘JSL"?Y‘ dondl e o

. Olasall Cile s8aa g dlilall il gaill

payments, bonuses and gratuities, Jedl o 8 e dasial] g 291 eyl

family allowances and other social ) TR RO G2 g

security payments made by

employers.?
4.5 Hours of Hours actually worked is the time ssliad i () )l 5 Adadl) Jaall el Jandl Sl
work spent in a job for the performance of gl 8 aalad Al Alals¥) elaY Jaall 8

activities that contribute to the
production of goods and/or services
during a specified short or long
reference period. Hours actually
worked applies to all types of jobs
(within and beyond the SNA
production boundary) and is not
linked to administrative or legal
concepts.

1. Hours actually worked measured
within the SNA production boundary
includes time spent directly on, and in
relation to, productive activities; down
time; and resting time.
(a) “Direct hours” is the time spent
carrying out the tasks and duties of a
job. This may be performed in any
location (economic territory,
establishment, on the street, at home)
and during overtime periods or other
periods not dedicated to work (such as
lunch breaks or while commuting).
(b) “Related hours” is the time spent
maintaining, facilitating or enhancing
productive activities and should
comprise activities such as:
(i) cleaning, repairing,
preparing, designing,
administering or maintaining
tools, instruments, processes,
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procedures or the work
location itself; changing time
(to put on work clothes);
decontamination or washing
up time;
(i) purchasing or transporting
goods or basic materials
to/from the market or source;
(iii) waiting for business,
customers or patients, as part
of working-time arrangements
and/or that are explicitly paid
for;
(iv) on-call duty, whether
specified as paid or unpaid,
that may occur at the work
location (such as health and
other essential services) or
away from it (for example
from home). In the latter case,
it is included in hours actually
worked depending on the
degree to which persons’
activities and movements are
restricted. From the moment
when called back for duty, the
time spent is considered as
direct hours of work;
(v) travelling between work
locations, to reach field
projects, fishing areas,
assignments, conferences or
to meet clients or customers
(such as door-to-door vending
and itinerant activities);
(vi) training and skills
enhancement required by the
job or for another job in the
same economic unit, at or
away from the work location.
In a paid-employment job this
may be given by the employer
or provided by other units.
(c) “Down time”, as distinct from
“direct” and “related hours”, is time
when a person in a job cannot work
due to machinery or process
breakdown, accident, lack of supplies
or power or Internet access, etc., but
continues to be available for work.
This time is unavoidable or inherent to
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the job and involves temporary
interruptions of a technical, material
or economic nature.

(d) “Resting time” is time spent in
short periods of rest, relief or
refreshment, including tea, coffee or
prayer breaks, generally practiced by
custom or contract according to
established norms and/or national
circumstances.

2. Hours actually worked measured
within the SNA production boundary
excludes time not worked during
activities such as:

(a) Annual leave, public holidays, sick
leave, parental leave or
maternity/paternity leave, other leave
for personal or family reasons or civic
duty. This time not worked is part of
absence from work hours;

(b) Commuting time between work
and home when no productive activity
for the job is performed; for paid
employment, even when paid by the
employer;

(c) Time spent in educational activities
distinct from the activities covered in
1(b)(vi) (see above); for paid
employment, even when authorized,
paid or provided by the

employer;

(d) Longer breaks distinguished from
short resting time when no productive
activity is performed (such as meal
breaks or natural repose during long
trips); for paid employment, even
when paid by the employer.

3. Hours actually worked measured
beyond the SNA production boundary
includes time spent directly on, and in
relation to, productive activities (such
as services produced and consumed
within the same household and
activities of volunteer workers in
households that produce services for
own final use by the household); down
time; and short resting time.

(a) “Direct hours” is the time spent
carrying out the tasks and duties of
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the job, which may include: preparing
meals, care for members of the
household; cleaning and maintaining
the house, grounds, clothes and
household equipment; purchasing and
transporting goods for the household,
transporting household members,
household accounting and
management.

(b) “Related hours” is the time spent
maintaining, facilitating or enhancing
productive activities, and comprises
activities such as travelling to meet
persons, waiting for persons in one’s
care, or training required for the job;
(c) “Down time” is less relevant for a
job beyond the SNA boundary because
substitution of one household task for
another can be more immediate.

(d) “Resting time” is time spent in
short periods of rest, relief or
refreshment, including tea, coffee or
prayer breaks.

4. Hours actually worked measured
beyond the SNA production boundary
excludes time not worked during
activities such as civic duty and
educational activities other than the
training covered in 3(b) (see above).??

Set 5: External sector indicators
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the definition of the statistical territory
coincides with its economic territory.
Imports of goods are goods which add
to the stock of material resources of a
country by entering its economic
territory.?

Note: The special trade system is in use
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Indicator Definition iy gal)
5.1.1 Exports | Exports of goods comprise goods Y 3 jalaall ailiaddl aluall @l jabia Jads <l bl
and imports | leaving the statistical territory of a Giay alall 3 jlaill ol & A gall Jlaa) | (adadl) byl
(goods) country. In the general trade system, (g aBY) i) ga SlanY) mlBY) iy e

22 The resolutions of the 18th International Conference of Labour Statisticians (paragraph 11). Available at:
http://www.ilo.org/wcmsp5/groups/public/---dgreports/---stat/documents/normativeinstrument/wcms_112455.pdf

2 United Nations, (2010). International Merchandise Trade Statistics: Concepts and Definitions (IMTS 2010). Available at:
http://unstats.un.org/unsd/trade/eg-imts/IMTS%202010%20(English).pdf
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http://unstats.un.org/unsd/trade/eg-imts/IMTS%202010%20(English).pdf

when the statistical territory comprises
only a particular part of the economic
territory, so that certain flows of goods
are not included in either import or
export statistics of the compiling
country. Countries may apply various
definitions of special trade.
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meeting balance of payments financing
needs, for intervention in exchange
markets to affect the currency
exchange rate, and for other related
purposes (such as maintaining
confidence in the currency and the
economy, and serving as a basis for
foreign borrowing).

Reserve assets must be foreign
currency assets and assets that actually
exist. Potential assets are excluded.
Underlying the concept of reserve
assets are the notions of “control,” and
“availability for use,” by the monetary
authorities.

Reserve assets are composed of the
following:

Monetary gold (Gold bullion;
Unallocated gold accounts of which:
Monetary gold under swap for cash
collateral);
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(A ey

hialall Cadl (3 58a

¢ oall 6l (3 gaa & lalia ¥l gl
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5.1.2 Exports | International trade in services is 3oladll e laaddl 8 4] gall 5 il (o <l jalall
and imports | defined as trade in services in the “"—'1‘1*:“” @il eally Sleaal) Sl sl
(services) conventional sense of transactions s Cragiall O:‘%“(‘L"JJ"J;”J ‘”.‘Jf‘-““‘l‘) (Slaxal))

(exports and imports) between ‘.—'m?j‘ gllaias d‘“:‘,-i“‘-‘m (&t Cpaiall

residents and non-residents of an ARV 5 clatiall e dilate J‘° Ao pane

economy. The term services covers a A galdll e

heterogeneous range of intangible

products and activities.?*
5.2 The international investment positionis | sk Sbas) gl o (ol Jlaiiny) Dlatin) g
International | a statistical statement that shows at a s gall Aad (el (e Aime Adali e | das (([IP) (s
investment point in time the value of: financial oote Dilae oo A5 Lo aba) Sl Al saa Yl
position (IIP), | assets of residents of an economy that L adina 23 il (& ) (paiall e aliall
specify are claims on nonresidents or are gold o Caiall (g0 “L'l"’lu"fa*l"l”h‘ d’*“tf
balances and | bullion held as reserve assets; and the el i Lo SLal
components | liabilities of residents of an economy to

non residents.?®
5.3 Official Reserve assets are those external dan Al J V) elli o dualiiaY) J ga) Jsay!
reserve assets that are readily available to and J8 e lgle il g J A sean Aaliall | dpan 5l Apdaliiay)
assets controlled by monetary authorities for Ol e laliial 4l dpaaal) el

24 United Nations (2010). Manual on Statistics of International Trade in Services 2010. Available at:
http://unstats.un.org/unsd/tradeserv/tfsits/msits2010/M86%20rev1-white%20cover.pdf

25 |MF, (2009). Balance of Payments and International Investment Position Manual, Sixth Edition (paragraph 2.8). Available at:

https://www.imf.org/external/pubs/ft/bop/2007/pdf/bpmé6.pdf



http://unstats.un.org/unsd/tradeserv/tfsits/msits2010/M86%20rev1-white%20cover.pdf
https://www.imf.org/external/pubs/ft/bop/2007/pdf/bpm6.pdf

Special drawing rights;

Reserve position in the IMF;

Other reserve assets (Currency and
deposits; Claims on monetary
authorities; Claims on other entities
Securities (Debt securities -Short-term
and Long-term-; and Equity and
investment fund shares or units of
which Securities under repo for cash
collateral);

Financial derivatives;

Other claims.?®

¢ il
¢aallall Cculaiial)
GAY cliUadl

5.4 External
debt (by
sector,
maturity and
foreign
currency)

Gross external debt, at any given time,
is the outstanding amount of those
actual current, and not contingent,
liabilities that require payment(s) of
principal and/or interest by the debtor
at some point(s) in the future and that
are owed to nonresidents by residents
of an economy.?’

By sector: General government,
Monetary authorities, banks, others.
By maturity: short term and long term.
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Set 6: Financial Sector
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Indicator Definition iy 2l gl
6.1 Central Net foreign assets of the Central Bank & S el il dia¥) J pa) ila Jdsa¥l Hla
Bank Net are the sum of its net claims on Cpatiadl e e ddlall LeildUae & sene il 4psaY)
Foreign nonresidents less their liabilities.?® Ll slhaa (ails $ RSl
Assets

6.2 Central Net Central Bank domestic lending is g sana oa (S pall il sl yal @YV | sl (al BY)
Bank the sum of net claims of the Central AasSall e (g 38 el dlul) cilitas Al SIS el il
domestic Bank on the central government and its e gAY Clelhadll e Lellas 5 45 35S 5l

lending claims on other sectors of the domestic elaal) SaiE)

economy.?

6.3 Central Central Bank reserve money is defined | 4lexS (s 3S all il hlia¥) Jlall ey pmiply | abia¥) Ju)
Bank reserve | as currency in circulation outside the gyl Baa S5 ¢SS all i) 1A Al gl SIS el il
money central bank, ODCs’ deposit holdings at s S all il sl s AV gyl SISl

the central bank, and those deposits of
money holding-sectors at the central

il (5 Al 3aca , Y Cilelad il S
28l Gy ya 8 Lyl Lgana a3 3 (5 S )
sl sl alinay

26 IMF, (2009). Balance of Payments and International Investment Position Manual (BPM6). Available at:

http://www.imf.org/external/pubs/ft/bop/2007/pdf/BPM6.pdf

27 IMF, (2014). External Debt Statistics: Guide for Compilers and Users. Available at: http://www.tffs.org/pdf/edsg/ft2014.pdf
28 IMF’s Monetary and Financial Statistics Manual and Compilation Guide (Table 7.8). Available at:
http://www.imf.org/external/pubs/ft/mfsmcg/c7.pdf

2 IMF’s Monetary and Financial Statistics Manual and Compilation Guide (Table 7.8). Available at:
http://www.imf.org/external/pubs/ft/mfsmcg/c7.pdf
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bank that are also included in broad
money..>°

6.4 Net foreign assets of depository & g1y Sl dia) J sal) il Jsal) il
Depository corporations are the sum of their Onasiall e e dlall Leillas ¢ sanae | IS ) duialY)
corporations | claims on nonresidents less their e sllae il gl
net foreign liabilities.3!
assets e pll QL;LL;B!\&@?\ S HE &U:é Jadnng
The Depository Corporations sector Al
. . 5 S yall Sl o
includes the following subsectors: e T e .
¢ Central bank subsector, AV I S 0.
¢ Other depository
corporations subsector.*
6.5 Net domestic lending of depository g sene 5 EIaY) Gl A Jadll pal BY1 [ sl (el 8Y)
Depository corporations is the sum of net claims of | #esSall e glal) Glunse Slltas ila gluyl sl
corporations | depository institutions on the central e oY) clelhadll e galtas 5 4 S 5l
domestic government and their claims on other glaall Alay)
lending sectors of the domestic economy.
6.6 Broad money is the sum of all financial olinay il (= yo 5l 5l Wiy 2 il 281 o i
Depository instruments held by money-holding Ladinall Lllall Sl 52 Y1 IS gana 5 gl sl ) Lalinay
corporations | sectors that are (1) medium of (1) o s Adall saa )Y el sal Ly glayl s,
broad money | exchange widely used in an economy, el Gl e padiud dﬁlf‘:‘”‘“:‘*‘ﬁ (1)
liabilities or (2) close substitutes for the medium | s 3l A sl d 8 il (2) ) ebait)
of exchange that are reliable store of 8l 35 5e () S5 (o
value.®
SIS ) sl ) Lalinay 2 g1l & g Jadi
Depository corporations broad money ‘ufj\ﬁl\ﬂ
liabilities include the following: A
-National currency; il «:Llﬂ\ F\f}h i
. HEBES @bj -
-Transferable deposits; (ol 5yl grokia f*é-“i i
-Other deposits; - ol i
-Money market funds’ shares;
-Debt securities®
6.7 Other A balance sheet is a statement, drawn O el Dedas (s (o Do sanl) il aal) | Aa gl A5 Saall
financial up in respect of a particular point in o Asniniall o gadlly oSl Al JpaY) | psead s Jgeal s
corporations’ | time, of the values of assets owned and Al die Claa gl e de gane sl dpsnsabaag | AL “—’L““}j”
balance of the liabilities owed by an e gand) 430 aall dlael (S eV e Aima s AY

sheet, assets
and liabilities

institutional unit or group of units. A
balance sheet may be drawn up for
institutional units, institutional sectors,

s yal) ileUadll 5 el gall Cilaa gl
IS il Alladl oda b gl ¢ JSI LBy
GAY) AW

30 IMF’s Monetary and Financial Statistics Manual and Compilation Guide (Paragraph 6.94). Available at:
http://www.imf.org/external/pubs/ft/mfsmcg/c6.pdf

31 IMF’s Monetary and Financial Statistics Manual and Compilation Guide (Table 7.9). Available at:
http://www.imf.org/external/pubs/ft/mfsmcg/c7.pdf

32 United Nations, (2008). System of National Accounts 2008 (paragraph 27.15). Available at:

http://unstats.un.org/unsd/nationalaccount/docs/SNA2008.pdf

33 IMF’s Monetary and Financial Statistics Manual and Compilation Guide (Table 7.9). Available at:
http://www.imf.org/external/pubs/ft/mfsmcg/c7.pdf

34 IMF’s Monetary and Financial Statistics Manual and Compilation Guide (paragraph 6.10). Available at:
http://www.imf.org/external/pubs/ft/mfsmcg/c6.pdf.

35 IMF’s Monetary and Financial Statistics Manual and Compilation Guide (box 6.1). Available at:
http://www.imf.org/external/pubs/ft/mfsmcg/c6.pdf
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the total economy, or in this instance,
other financial corporations.®®

6.8 Financial | Profit is the difference between A8l 5 el ¥l G LAY 8 ) Sl Al
corporate revenue and cost and expenses.?’ s ezl Ll padidi s 5 peaall 5 ALl
profits Profits, which can be approximated by e Ebiall Jas Ga L )8 Lesbas (S

entrepreneurial income in national Gl L sa 5 il juall adal e sl Slibal)

accounts, are mainly used to pay taxes | _ CL-'J,Y‘ ‘L’\":’J.J:’? 58 g8 9" SM‘

and remunerate capital in the form of A “"SJ"‘” CE’J‘ )““Umw ﬁﬁ’sw‘

interest and dividends paid to gt o sl W@%y‘ C%ﬂ‘ ‘;‘

shareholders. ® Financial corporate Al S,

profits refer to the aggregate profits of

all corporations in the financial

corporations’ sector.
6.9 Financial | Financial corporate debt refers to the e A Al S AN () sx pdise yady GlSall s
corporate aggregate debt owed by all glad 8 IS il e o Astud) ¢ gall ALl
debt corporations in the financial Al ‘—’L“‘“‘}‘“ gl a5 AlLall S 20

corporations sector. The financial g ds“‘"‘ Jest u—‘“ Aaiall S A paen

corporations sector comprises all U*‘m\}‘*‘*‘é L“ ‘@l‘_“” Qu&‘.ﬁ’s -

resident corporations that are dh{‘;!. f“"'f‘:ﬁ\ “"\'”l“n d“"" ‘,L'm.f’

principally engaged in providing %M}i‘u‘ N ‘ ufﬂdfm

financial services, including insurance L = )Mj ° o

. . . gl s

and pension funding services, to other

institutional units. In some countries, it

also includes quasi-corporations

consisting of sole proprietors and

unincorporated partnerships.®
6.10 Others | Nonperforming loans: A loan is Dstati Ladie 2l yiaia (a3 iy ol
as relevant: | nonperforming when payments of gt 0all Jual /5 3aldl) e ghaa Q3 @l all
nonperformi | interest and/or principal are past due i Ladie 5l ¢ ) 5l La s 90 B2 i) Uasfila
ng loans of by 90 days or more, or interest 8l Gl e dygaibale) ) Dlaws) ghay) sl
depository payments equal to 90 days or more ) Lo 90 (g sbast il Baldl) GBS o g el 3 e
corporations, | have been capitalized, refinanced, or Lesz (0 90 (o JBl e ghaall Halis ) ¢ S| o 4'%135 -
capital delayed by agreement, or payments dJ'ﬁ‘ Ay Sl ollia (S GlasiuY) @l | O b ’ ‘d}d‘
adequacy are less than 90 days overdue, but < ‘f°' M (f‘“'j‘é\ eV Gl e Ji) Ll T‘y}?
ratios, other | there are other good reasons (such as a s i o = “mﬂ" uduﬁ" V”"“‘U“ el
financial debtor filing for bankruptcy) to doubt & ‘f’”‘f A UM UA”SM ;“gu._d\
stability that payments will be made in full. This i e s Al u\’ﬁ?:y‘ °L.°U,A
. o : . Al yieie
indicators definition of a non-performing loan is

to be interpreted flexibly, taking into
account national conventions on when

36 System of National Accounts 2008 (paragraph 13.2). Available at:

http://unstats.un.org/unsd/nationalaccount/docs/SNA2008.pdf

37 United Nations. 2002. Links between Business Accounting and National Accounting. Department of Economic and Social
Affairs Statistics Division (Table 1.2). Available at: http://unstats.un.org/unsd/publication/SeriesF/SeriesF 76e.pdf
38 System of National Accounts 2008 (paragraph 1.68). Available at:

http://unstats.un.org/unsd/nationalaccount/docs/SNA2008.pdf

39 System of National Accounts 2008 (paragraph 4.98). Available at:

http://unstats.un.org/unsd/nationalaccount/docs/SNA2008.pdf
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a loan is deemed to be non-
performing.*®

Capital adequacy ratio (CAR) is an
analytical construct in which regulatory
capital is the numerator and risk-
weighted assets are the denominator.”!
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Set 7: General government sector indicators
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Indicator Definition iy Jiall
7.1 Revenue | Revenue is an increase in net worth e Al Ldlall Laall B3305 o Gl ) Slal YY)
resulting from a transaction. For Gl At ) abas day )l a5 Alalae
general government units, there are ol Akl a sm )l ralal) daa Sall Glas I
four main sources of revenue: Claabuall (o dima g 5il 5 )y JS
compulsory levies in the form of taxes e (e Al iSlaal] Ja ‘g‘v‘f’t‘f‘*y‘
and certain types of social y faum‘{‘;j‘f“ Sl fd’f“y\ MSL“
contributions, property income A By Ga Raesall (5 AY) 2353

derived from the ownership of assets,
sales of goods and services, and other
transfers receivable from other
units.*
7.2 Expense | Expense is a decrease in net worth dailill Adlall dagll A (nliss) 4 oy padll Cld 5 paall
resulting from a transaction. The il g paal) (g At M g) Y1 Aalaa e
major types of expense are el phatial 5 Cplalall Sy gai oo
compensation of employees, use of 250 58l 5 Bl Jlall al ) gt 5 etilanall
goods and services, consumption of bt 5 dgelaia¥h L ally a5 ‘f“f{b
fixed capital, interest, subsidies, A
grants, social benefits, and other
expense.®
7.3 Net The net operating balance is a Aalain o se ulbie s il aua )l ila wa )l la
operating summary measure of the ongoing e (s sbn s 5 Ay lall e sSall Clilesd) (L)
balance (= sustainability of government Sagy 5 peaall Jlea] alls ) iY)
Revenue — operations. It is equal to total lihn Ao A dleal) Lagll 8 SH il
Expense) revenue minus total expense and it Gl S5 A1 o sehe o 43 e (S

reflects the total change in net worth
due to transactions. It is comparable
to the national accounting concept of
saving plus net capital transfers
receivable. It should be noted that the
net operating balance as defined here

llal) e Aiaisall Allansd Sl €S sl
aa )l ila o N 5LEY) Haaty e sl
CulSall iy U sl gl e Ll
il siusa 3 il e Aaill) il
Ol ana 8 gAY @l sl sl

40 System of National Accounts 2008 (paragraph 13.66). Available at:

http://unstats.un.org/unsd/nationalaccount/docs/SNA2008.pdf

41 IMF’s Compilation Guide for Financial Soundness Indicators (appendix VII). Available at:
http://www.imf.org/external/pubs/ft/fsi/guide/2006/pdf/appendix.pdf

42 IMF. (2014). Government Finance Statistics Manual 2014 (paragraph 5.1). Available at:
http://www.imf.org/external/Pubs/FT/GFS/Manual/2014/gfsfinal.pdf

43 IMF. (2014). Government Finance Statistics Manual 2014 (paragraph 6.1). Available at:
http://www.imf.org/external/Pubs/FT/GFS/Manual/2014/gfsfinal.pdf



http://www.imf.org/external/pubs/ft/fsi/guide/2006/pdf/appendix.pdf

excludes gains and losses resulting

from changes in price levels and other

changes in the volume of assets.*
7.4 Net Net acquisition of non-financial assets | e AWl je Jpall ol 8 Lila e (S sl e
acquisition of | is defined as the acquisition minus the | & <iail paili Ll je Jgpal) o) sl 4l 2 sl
non-financial | disposal of non financial assets. 3ada a5 Al i ) 2 J ¥l o) Gl
assets cilarall g alodl Z U Lgaladind JMA (e 6 g

Nonfinancial assets are stores of value | &l cliladl (e (e cilShiadl JaS

and provide benefits either through ool Al L) e dﬁ*ay‘ “—‘*L*“S gy

their use in the production of goods A B sa B s (e

and services or in the form of property

income. Unlike financial claims,

nonfinancial assets have no

counterpart liability—that is, the

owner of the nonfinancial asset does

not have a claim on another

institutional unit. *°
7.5 Expenditure is the sum of expense and | Jbefin¥! las iy jadll ¢ sane o4 CIEE) clagil)
Expenditure | the net investment in non financial Mgt (5 shne Hin ¥ Gl e Jpal) 8

assets. 13g8 Uil 5 & sanall e il Jlall G

This aggregate is not influenced by the s dsall o :"»‘EJ"“ el auilia J“‘}"”

level of consumption of fixed capital Sl JLall Gl gl B r“é“s“" Y “f‘

and is therefore suitable for B IS

international comparisons between

countries even if they cannot reliably

measure consumption of fixed

capital %
7.6 Net Net lending/net borrowing is defined e s oAl B o/ al BY) s ) Sa
lending/net as the net acquisition of financial Jaad Ala (el bl J gl o) i/elidl | dla/ yal Y
borrowing (= | assets minus the net incurrence of all e odbite ) bl (e il slladll aaea o=l Y
Revenue - liabilities from transactions. Net it Adlal) Lo ) g A gSall s (530 e v - Slalayh)
Expenditure) | lending (+)/borrowing (-) is a ‘f S L) (8 ‘”5?” aL;Ll:;{\ S (bl

summary measure indicating the U Al JJ\{"” ‘.'“.L@:’J\‘:Bﬂ“\ S ’\"‘C)&.‘.

extent to which government is either OA,,?‘ Jl""“fw,.‘f ‘”fw d’d%d‘ Lm.y

. . ) ELAS\ }Y\éc\yjno)\_us\u&e:\\ﬂ C)\Aj\

p.uttlng financial resourcgs at the iy SLaY) e Uad s Lo e g8l Ll

disposal of other sectors in the iy o S ) 55 pemie Lo 4 Al

economy or abroad, or utilizing the ciln (s Ll g il S

financial resources generated by other T A e O] Ll L)

sectors in the economy or from .

abroad. It may therefore be viewed as

an indicator of the financial impact of

government activity on the rest of the

economy and the rest of the world.

Net lending/net borrowing is also a

4 IMF. (2014). Government Finance Statistics Manual 2014 (paragraph 4.18). Available at:
http://www.imf.org/external/Pubs/FT/GFS/Manual/2014/gfsfinal.pdf

4 IMF. (2014). Government Finance Statistics Manual 2014 (paragraph 7.17). Available at:
http://www.imf.org/external/Pubs/FT/GFS/Manual/2014/gfsfinal.pdf

46 IMF. (2014). Government Finance Statistics Manual 2014 (paragraph 4.21). Available at:
http://www.imf.org/external/Pubs/FT/GFS/Manual/2014/gfsfinal.pdf




balancing item which can be
calculated as the net operating
balance minus the net investment in
nonfinancial assets.*”

7.7 Gross
debt

Gross debt consists of all liabilities
that are debt instruments. A debt
instrument is defined as a financial
claim that requires payment(s) of
interest and/or principal by the debtor
to the creditor at a date, or dates, in
the future. Debt instruments should
be valued on the reference date at
nominal value, and, for traded debt
securities, at market value as well.*®
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Set 8: Household sector indicators
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Indicator Definition iy gl
8.1 Disposable income is the sum of o Ladunall 5l (B £ gana 4 Ll JaA) 3l Ao
Household household final consumption & oadll (all) Sy el Bt | Ul dpdiadl)
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employees (including social allialall s cladll §f LSy Al e

contributions payable by employers), 3345 e sl A e ol A L sl (e

the self-employed and the Ll slag

unemployed. Disposable income can

be seen as the maximum amount that

a unit can afford to spend on

consumption goods or services

without having to reduce its financial

or non-financial assets or by increasing

its liabilities.*
8.2 In the national accounts, household Gl dde e Jganll o diga il clilual) 3l & e
Household saving is obtained by subtracting e Aadunall Hu¥) B ok A e ) ZERETY)
saving household consumption expenditure dle el Janall) et Uial) daall (e Bgiy)

from household disposable income
(adjusted for the change in pension
entitlements). Household saving is the
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47 IMF.(2014). Government Finance Statistics Manual 2014 (paragraphs 1.34 and 4.19). Available at:
http://www.imf.org/external/Pubs/FT/GFS/Manual/2014/gfsfinal.pdf

8 IMF. (2014) Government Finance Statistics Manual 2014 (paragraph 7.236). Available at:
http://www.imf.org/external/Pubs/FT/GFS/Manual/2014/gfsfinal.pdf

49 OECD (2014), National Accounts at a Glance 2014, OECD Publishing. http://dx.doi.org/10.1787/na_glance-2014-en
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main domestic source of funds to
finance capital investment, which is a
major impetus for long-term economic
growth.>°
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8.3 Household debt is defined as all ) S slhaall g sanaS dpdimdl) ) (G )
Household liabilities that require payment(s) of som ¥l i (e (pall ual /5 800l s allats Aplnall
debt interest and/or principal by the debtor | <S8 Adiue Fal i) G A Gilall Al

household to the creditor at a date or | CSVs daSadl Gasl) (s 8 e Ll oY) 6 02

dates in the future.® L5k Jie Sy slhadl g s 8l ) 5l e Lad

The debt of households mainly Sl e u)r” (i) “:LGL%%’ ‘.’L’fzy\

consists of home mortgage loans, but sl 8l 25 8 i) dmﬁﬁ:

also other types of liabilities such as (

credit lines and credit cards, and other

consumer credit (such as automobile

loans or student loans).>?
8.4 Other as | Debt service refers to payments in JS daleiall Gile ghaal) ) gpall Ak sdge pdy | il G A
relevant: respect of both principal and interest. (A Aaladl) (pal dead 33 5 cpall Jaal (1 Gl Jaall
disposable Actual debt service is the set of Clal S elarY Mad de daall dlaal) (e de sana | Aead Sile shae
income, debt | payments actually made to satisfy a P “f“ﬁm} el M‘ el &t Lo el el 5 0l
service and debt obligation, including principal, e A\‘J}_\?A\.w.ﬂ\ Aans :a)su[qw?.ﬂ\ oo ol
principal interest, and any late payment fees. Gl dual iy 3 L’“ “L'Lfﬁ'\“‘n O A8 e Aadgnad) J“,y‘
payments, Scheduled debt service is the set of Ol a8 Leads in Al sldl o
household payments, including principal and
debt, etc. interest that is required to be made

through the life of the debt.>
Principal payments are all other
payments by the debtor to the
creditor that reduce the principal
amount outstanding.>

Set 9: Non-financial corporation’s sector indicators
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Indicator Definition iy gl gl
9.1 Non- Profit is the difference between A 5 e ) O GAD a sl | S ,E L
financial revenue and cost and expenses.®® OSar Sl s el Ll axdid s 5 peadll Q) e
corporate Profits, which can be approximated by Glbuall (8 o jlliall J2a (e Ly 8 Lglaa
profits entrepreneurial income in national e Juall Gul i gat 5 i) juiall adal cdsa il

accounts, are mainly used to pay taxes
and remunerate capital in the form of
interest and dividends paid to
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50 OECD (2014), National Accounts at a Glance 2014, OECD Publishing. http://dx.doi.org/10.1787/na_glance-2014-en
51 IMF. 2014. External Debt Statistics: Guide for Compilers and Users (paragraph 2.3). Available at:
http://www.tffs.org/pdf/edsg/ft2014.pdf

52 OECD (2014), National Accounts at a Glance 2014, OECD Publishing. http://dx.doi.org/10.1787/na_glance-2014-en
53 IMF. 2014. External Debt Statistics: Guide for Compilers and Users. Available at: http://www.tffs.org/pdf/edsg/ft2014.pdf
54 IMF. 2014. External Debt Statistics: Guide for Compilers and Users. Available at: http://www.tffs.org/pdf/edsg/ft2014.pdf

55 United Nations. 2002. Links between Business Accounting and National Accounting. Department of Economic and Social
Affairs Statistics Division (Table 1.2). Available at: http://unstats.un.org/unsd/publication/SeriesF/SeriesF_76e.pdf
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shareholders. Non-financial corporate
profits refer to the aggregate profits of
all corporations in the non-financial
corporations sector. The non-financial
corporations sector includes all private
and public enterprises that produce
goods and /or provide non-financial
services to the markets. It also includes
quasi-corporations consisting of sole
proprietors and unincorporated
partnerships.*
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9.2 Non-
financial
corporate
debt

Non-financial corporate debt refers to
the aggregate debt owed by
corporations in the non-financial
corporations sector.
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Set 10: Financial market indicators
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Indicator

Definition

bond market
rates

compensation comprises two
elements, namely a payment equal to
the loss of purchasing power of the
principal during the term of the loan
and a balance that represents the real
interest accruing to the lender.

Interest rates are the amount charged,
expressed as a percentage of principal,
by a lender to a borrower for the use
of assets.

Short-term interest rates are the rates
for short-term debt securities,
including those securities that have an
original maturity of one year or less.
Long-term interest rates are the rates
for long-term debt securities,
including those securities that have an
original maturity of more than one
year.”’
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Interest Interest rate is defined as the price ol Ji e g sBaall GaIIS Bl s 5y a0l) J‘-*—;ni
rates, as paid by the borrower for the use of o el U8 (a8 8 5all JIsed) hadinY |8 sl JlseY)
relevant funds saved by the lender and the 13 Jalyy Eil ela )Y paiall gl s | a1 Alshll
short and compensation to the lender for O (5 st Aada Y 5l Lab 5 (p puaie (o (g gl Gom sl 5
long term deferring expenditures. This L5 o il 3ae DA cpall Jua¥ 381,500 2 5 Sl
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56 System of National Accounts 2008. Available at: http://unstats.un.org/unsd/nationalaccount/docs/SNA2008.pdf
57 United Nations, (2008). System of National Accounts 2008 (Chapter 11, paragraph 11.71). Available at:
http://unstats.un.org/unsd/nationalaccount/docs/SNA2008.pdf
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Exchange
rates, as
relevant spot
and forward
markets

Exchange rate is the price of one
currency in terms of another. Most
commonly, exchange rates are
expressed as the number of units of
domestic currency that will purchase
one unit of foreign currency (e.g. units
of currency per U.S. dollar). An
exchange rate may also be defined as
the inverse: the number of units of
foreign currency that one unit of
domestic currency will purchase.®

Exchange rates are classified into
three broad categories, reflecting the
role of the authorities in the
determination of the exchange rates
and/or the multiplicity of exchange
rates in a country:

- market rate: is used to describe
exchange rates determined largely by
market forces;

- official rate: is used to describe the
exchange rate determined by
authorities;

- for countries maintaining multiple
exchange arrangements, the rates
may be labeled principal rate,
secondary rate, and tertiary rate.
Exchange rates may be expressed as
period average rates or end of period
rates.>®

A spot rate is the current exchange
rate of one currency for another for

immediate delivery.®

A forward exchange rate is the
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58 IMF Glossary of Selected Financial Terms: http://www.imf.org/external/np/exr/glossary/showTerm.asp#E
59 OECD Glossary. Available at: https://stats.oecd.org/glossary/detail.asp?ID=877
80 OECD Glossary. Available at: https://stats.oecd.org/glossary/detail.asp?ID=2524
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exchange rate in contract for receipt
of and payment for foreign currency at
a specified date usually for 30 days, 90
days or 180 days in the future, at a
stipulated current or “spot” price.5!

Nominal and | A nominal effective exchange rate is e ol T gie s (anY) Capeall jaa o) | Gl
real the exchange rate of the domestic o pa i 33l Lo gia) il sl) Alaal) e | A g ey
effective currency vis-a-vis other currencies Lodiia )3 58 (8 5 )A) Sl Baal dpually (A0l Agladl)
exchange weighted by their share in either the
rate country’s international trade or AL gl () als b sl s

payments. S se 51 Al sl a1 (b Al el

GG abald 5. ghl y daY) abll dakil)

A real effective ex.change ra.te gmiﬁi‘iﬁ ‘j;ﬁj\j:ﬁ:ﬁ:

represents a nominal effective 2 ol Al il ‘;; e AN 53 Auladl

exchange rate adjusted for relative

movements in national price or cost

indicators of the home country and

selected countries. % It takes account

of price level differences between

trading partners. Movements in real

effective exchange rates provide an

indication of the evolution of a

country’s aggregate external price

competitiveness.®
Stock Indices shown for share prices a8 e Bale agal) Jland &l yiiga Gsm Ol pdisa
market generally relate to common shares of Slaa ) sall (8 A slaiall 5 S il Apalall aeYU e
indicators Gl isall o Jpanll Qs Aial) ) Ay gl

companies traded on national or
foreign stock exchanges. Monthly
indices are obtained as simple
arithmetic averages of the daily or
weekly indices, although in some
cases mid-month or end-of-month
guotations are included. All reported
indices are adjusted for changes in
guoted nominal capital of companies.
Indices are, in general, base-weighted
arithmetic averages with market value
of outstanding shares as weights.®
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61 OECD Glossary. Available at: https://stats.oecd.org/glossary/detail.asp?ID=1060
62 OECD Glossary. Available at: https://stats.oecd.org/glossary/detail.asp?ID=1792
63 IMF, (2014). International Financial Statistics, September 2014. Available at:

http://www.elibrary.imf.org/doc/IMF041/21064-9781484364772/21064-9781484364772/0ther formats/Source PDF/21064-

9781484365212.pdf

64 OECD Glossary available on: https://stats.oecd.org/glossary/detail.asp?1D=2243
85 IMF, (2014). International Financial Statistics, September 2014. Available at: :
http://www.elibrary.imf.org/doc/IMF041/21064-9781484364772/21064-9781484364772/0ther formats/Source PDF/21064-

9781484365212.pdf
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Others as
relevant :
spreads
between
lending and
deposit
rates,
highest-
lowest
interbank
rate; etc.

Spreads between lending and deposit
(SLDR) rates can serve as indicators of
trends in deposit takers’ net interest
income, and hence of profitability.
There is no standard definition of
reference or representative rates. To
measure the SLDR, the calculation of
the weighted average of all lending
and deposit interest rates on loans
and deposits (excluding loans and
deposits among deposit takers) during
a reference period in the portfolio of
resident deposit takers is required.
The interest rate spread could also be
calculated on a domestically
controlled, cross-border consolidated
basis, thus providing an indication of
profitability, but it would be reflecting
activity in different markets. Using
loan and deposit amounts as weights,
the spread between the weighted
average lending and deposit rates
gives the overall interest spread (in
basis points) between loans and
deposits.5®

Interbank rates measure the cost of
funds to deposit takers in the
domestic interbank market—the cost
of borrowing the excess reserves of
other deposit takers. The source of
these data is usually interbank dealers
or brokers. An increasing spread
between the highest and lowest
interbank rates (SIR) could indicate an
increasing risk premium being charged
on the deposit taker facing the highest
rate—that is, deposit takers would
themselves be perceiving an
increasing risk of lending within the
banking system.®”
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86 |MF, (2006). Financial Soundness Indicators Compilation Guide (Chapter 8, 8.3-8.5). Available at:
https://www.imf.org/external/pubs/ft/fsi/guide/2006/pdf/chp8.pdf

57 IMF, (2006). Financial Soundness Indicators Compilation Guide (Chapter 8, 8.21-8.22). Available at:
https://www.imf.org/external/pubs/ft/fsi/guide/2006/pdf/chp8.pdf
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Set 11: Real estate market indicators
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Indicator Definition iy igall
11.1 The Residential Property Prices Indices Al 18 i K) el Dl & 5 ) Dl i
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perspective, but also, from a broader MJLL:; M A ‘5Juj\_:zym u’ﬁ?

perspective, for analysts, el g5 (paluaY st i

policymakers, and financial

institutions who follow trends in

house prices to expand their

understanding of real estate and

credit market conditions as well as to

monitor the impact on economic

activity, and financial stability and

soundness.%®
11.2 New New house sales record the sales of (o Sl Slae apaad) J el Claiae Jad Jolal Glage
house sales | newly constructed residences in the Al sy JBA U A Bas il LR

country during a particular period.
11.3 Existing | Existing-Home Sales data measure the | ¢Stuwall Cilane Al J lall Cilasie bl (s Jolall Cilana
house sales | sales of existing residences for the Alma sy JOA U 8 Al aqlal)

nation during a particular period.

Set 12: Economic sentiment

Indicator Definition iy igal)
12.1 A consumer confidence indicator Ja Ol Cilad g cllgiunall 485 jdise sy A8 Hdsa
Consumer measures consumers’ perceptions of Jsa s Al )l AdLl/Aplaiy) duad i) iy k) OSlgiaall
confidence their personal current economic/ A A el agilad 65 Gy 5 LaS ¢ Jalll SLai)

financial conditions and that of the
overall economy, as well as their
expectations for the near future. ®
Consumer confidence indicators are
based on consumer tendency surveys
which collect (mainly) qualitative
responses from consumer on the past,
current and future economic situation.
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68 Eurostat et al. (2103) Handbook on Residential Property Price Indices. Available at:
http://ec.europa.eu/eurostat/documents/3859598/5925925/KS-RA-12-022-EN.PDF

89 United Nations, (2014). Handbook on Economic Tendency Surveys (Draft). Available at:
http://unstats.un.org/unsd/nationalaccount/consultationDocs/draftETS-Handbook-May2014.pdf
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Examples of consumer confidence
indicators include the following:

The Consumer Confidence Indicator by
the DG ECFIN (European Commission
Directorate General for Economic and
Financial Affairs, and also used by
OECD) which is based on answers to
the following four questions with five
answer alternatives to each question
(a lot better, a little better, the same,
a little worse, a lot worse): (1)
Expected change in financial situation
of household over the next 12
months; (2) Expected change in
general economic situation over next
12 months; (3) Expected change in
unemployment over the next 12
months; and (4) Expected change in
savings of household over next 12
months.”®

The Consumer Confidence Index by
the Conference Board

(an independent business
membership and research association
working in the public interest) is based
on answers to the following questions:
(1) assessment of their personal
current business conditions; (2)
assessment of their personal current
employment conditions; (3)
expectations regarding business
conditions in six months; (4)
expectations regarding employment
conditions in six months; and (5)
expectations regarding their total
family income six months hence.”

The overall confidence index (Cl) by
the Central Bank of the Philippines is
computed as the percentage of
households that answered in the
affirmative less the percentage of
households that answered in the
negative with respect to their views
on a given indicator. A positive Cl
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indicates a favorable view, except for
the inflation rate, the peso-borrowing
rate, unemployment and change in
prices, where a positive Cl indicates
the opposite. The overall consumer Cl
measures the average direction of
change in three indicators: overall
condition of the economy, household
finances, and household income. 72

12.2 A business confidence indicator o pa Qe W) U (B AE Slsa sy | (AT 55
Business monitors the current and future il 1) paS padind o (S e lituaall 5 (sl Jlae V) gL
confidence | business situation and it can be used ) Ay 3l (B V)8 sl ) shailly

as a leading indicator for predicting (¥l (o3 g 58 (A A jlall J spallilas s

short-term developments in a country. sl pandl dsa SISO G e gl a5

It is based on business tendency gtitalls (Al enildl gyl

survgys .which collect (mainly). ol Olac 1 U 3 ) ) 50 il o

qual|ta.t|ve response from businesses il il e oLyl n il el

on their assessmenF of pas't,' current A1) 1ol I 1 ey el 5 35 503 5 la s

and future economic conditions. o o5 cyes A el (sl s sese (po Ailide

4l Juee ) S48 Jd5e padlainY Lgasens

Business confidence indicators are A AL Al

calculated for the various segments of

the economy, such as for

manufacturing, construction, retail

trade, services etc. based on possibly

different questions of business

tendency surveys. They are then

aggregated to derive a business

confidence indicator for the whole

economy.”®
12.3 Business Cycle Indicators are Jlee V135 50 ol daddilne 48 jo il plise & | 350 c_ﬂ).:?
Composite | composite indicators used to track the Gl pise 68 Sae Gl plise () aiai g3 4, il Jlec Y
Business business cycle. They are classified into Sl el slpailadl Ly 3 jalie il ey (gal 3 48 )l
Cycle leading, coincident and lagging indices Al Jae Y1693 (8 Sl i) o8 53l 5 Sl
Indicators according to their characteristics to Aol e V13 ) 50 guda s pil ol S Gl 550

anticipate changes in the business
cycle (leading indicators); to assess the
current status of the business cycle
(coincident indicators) and to confirm
the business cycle movement (lagging
indicators).

Business Cycle Indicators are
composite indicators and various
approaches exist for the selection of
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the single components.”

12.3.1 Leading indicators are those 3053 el Taaill (3 3 jSaall il el ¢ <l i 5all
Leading anticipating the future pattern of the (& Sl J8 eladY) Jasat ) sl Jae Y 3%l
Indicator business cycle. They are series that A el a5l ) (galai®Y) L
tend to shift direction in advance of
changes in economic activity or the Slual LU 101 sualind) p2a38 o JOll S o
reference cycle.” i ) Pl il
cleliall i ie gl Jeall el a5
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uses the following 10 components to e 5302 51 55 5e SNt
calculate the Leading index: ‘fM )‘f}A)}ISM m ’ .,;f..}‘ )“}A .
Average weekly hours, manufacturing; 4_\;\_\.4;5‘:“ 309 d ).jy 4'”"‘\:‘:““\ uubdf’%
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. (aadl clpdlall 5 3 ) sall aalusi 5 LY Sl g i
unemployment insurance; iaeladl e dleud ) Al Guaall uelial el
Manufacturers' new orders, consumer Al Slaall 5 ol o b sl yildall oLy
goods and materials; ISM new order e S ila measd 500 cagasd) Jland 530211
index (An index based on surveys of 10) A 3AN i G s Ghala ¢ Saall Lty
more than 300 manufacturing firms by e i Jas sia dalas¥) J) sa¥1 (s (ol gi
the Institute of Supply Management AalaBiY) 4 jlaall Ca gyl J sa cllgiaa)
that monitors employment,
production inventories, new orders
and supplier deliveries.));

Manufacturers' new orders, non-

defense capital goods excl. aircraft;

Building permits, new private housing

units; Stock prices, 500 common

stocks; Leading Credit Index; Interest

rate spread, 10-year Treasury bonds

less federal funds; Average consumer

expectations for business and

economic conditions.”®
12.3.2 Coincident indicators are those g LaBY) i sl sl Jaaill el 3 Ol piga (i G ydise
Coincident | describing the current pattern of the 8053 edad Al s ¢ ASH (gabaBY) JaLiil) il g8 el
Indicator economic situation. They are broad JusY)

series that measure aggregate
economic activity; thus, they define
the business cycle.””

For example, the Conference Board
uses the following 4 components to
calculate the Coincident index:
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74 United Nations, (2015). Forthcoming Handbook on Composite Indicators (not published yet).
75 United Nations, (2015). Forthcoming Handbook on Composite Indicators (not published yet).
76 The Conference Board. Available at: https://www.conference-board.org/data/bcicountry.cfm?cid=1

77 United Nations, (2015). Forthcoming Handbook on Composite Indicators (not published yet).



Employees on nonagricultural
payrolls; Personal income less transfer
payments; Industrial production;
Manufacturing and trade sales.”®

12.33

Lagging
Indicator

Lagging indicators are intended to
reproduce, today, the past pattern of
the economy. They are used to
confirm that a cyclical phase is over
and that the next phase has begun.”

For example, the Conference Board
uses the following 7 components to
calculate the Coincident index:
Average duration of unemployment;
Inventories to sales ratio,
manufacturing and trade; Labor cost
per unit of output, manufacturing;
Average prime rate; Commercial and
industrial loans; Consumer installment
credit to personal income ratio;
Consumer price index for services.®
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