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< UN agency points to mass employment loss in Middle East from pandemic (An Nahar)
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© ESCWA: $42bn decline expected in Arab countries’ GDP due to Covid-19 (Write Caliber)
© Corona may cause 1.7mn people in Arab World to lose their jobs (Saudi Gazette)
© Arab leaders were already incompetent, then came coronavirus (Al Araby)
© COVID-19 outbreak to cause loss of 1.7 min jobs in Arab world: UN report (The Nation)
© ESCWA EXPECTS THE ARAB WORLD TO LOSE 1.7 MILLION JOBS AS A
RESULT OF "CORONA" (Union of Arab Chambers)
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© ESCWA: $42bn decline expected in Arab countries” GDP due to Covid-19 (Middle East
Monitor)
© UN predicts large losses for the Middle East due to SARS-CoV-2 (Prensa Latina)
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© At least 1.7 million jobs will be lost in the Arab region due to the coronavirus pandemic-ESCWA
(LBC-

© At least 1.7 million jobs will be lost in the Arab region due to the coronavirus pandemic (NNA)

© Arab world risks losing 1.7m jobs due to coronavirus, says UN (Arab Business)

© Middle East risks losing 1.7 million jobs due to virus: UN (Al Araby)

© COVID-19 outbreak to cause loss of 1.7 min jobs in Arab world: UN report (Xinhua)
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UN agency points to mass employment loss in Middle East from
pandemic

An Nahar

In a Friday brief from UN agency the Economic and Social Commission for
Western Asia (ESCWA), it was reported that the Covid crisis in the Middle East is
not only affecting health but also leading to an increasing loss of work.

The agency said in a statement: “In addition to the rising death toll and extremely
heavy burden on health-care systems, the Arab region is suffering from losses of
jobs at an alarming rate due to COVID-19." This was according to a policy brief
issued Friday by ESCWA featuring the first economic assessment of the cost of
the pandemic on the region.

ESCWA projected that the Arab States’ gross domestic product (GDP) is
expected to decline by at least $42 billion in 2020.

“The figure could be higher, with the compounding effect of low oil prices and the
dramatic slowdown of economies due to the closure of public institutions and
private sector enterprises starting mid-March. The longer the lockdown, the
higher the cost on the economies of the region,” the agency said in its statement.

ESCWA noted that more than 1.7 million jobs could be lost in 2020, with the
unemployment rate increasing by 1.2 percentage points. Unlike in the aftermath
of the global 2008 financial crisis, employment is expected to be affected across
all sectors. The services sector, the region’s main employment provider, is
particularly hit due to ‘social distancing’. Estimates point to a reduction by half of
the service-sector activities.

“We are under a global health threat which may alter the world as we know it. Its
impact on people’s lives and families, on our children’s education, on our health
systems and our planet is yet to be revealed. But we can start to assess our
economic losses and find ways to mitigate them,” said ESCWA Executive
Secretary Rola Dashti.


https://en.annahar.com/article/1150369-un-agency-points-to-mass-employment-loss-in-middle-east-from-pandemic

The ESCWA assessment also demonstrates that COVID-19 has led to a
significant decline in oil prices, which, compounded with the drop in oil prices,
has cost the region nearly $11 billion in net oil revenues between January and
mid-March 2020. The significant halt in trade and global transport is expected to
cause a further increase in that figure in the coming weeks.

Also between January and mid-March, the region’s businesses lost a massive
$420 billion of market capital, i.e. about 8% of total market capital in the region.

“Policy solutions and swift actions are needed to trigger recovery, based on a
comprehensive and integrative approach that leaves no one behind,” added
Dashti.

According to the World Health Organization (WHO), 17 Arab States have
reported laboratory-confirmed cases of COVID-19 to date.
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ESCWA: $42bn decline expected in Arab countries’ GDP due to Covid-19
Write Caliber

A report issued by the United Nations Economic and Social Commission for
Western Asia (ESCWA\) has predicted that the gross domestic product (GDP) of
Arab countries will fall by $42 billion, and that 1.7 million jobs will be lost due to
the spread of the coronavirus. The organisation also indicates that the increasing
number of infections is exhausting the health sector in the region.

This was stated in the policy brief published by ESCWA on its official website,
which presented the first economic assessment of the expected losses that will be
caused by the spread of the virus in the region.

The report reveals that Arab states” GDP is expected to decline by at least $42
billion in 2020, adding that: “The figure could be higher, with the compounding
effect of low oil prices and the dramatic slowdown of economies due to the closure
of public institutions and private sector enterprises starting mid-March. The longer
the lockdown, the higher the cost on the economies of the region.”

According to the report, increasing the period of total shut-down in the Arab
region, as one of the measures to prevent the spread of the virus, will increase the
economic losses in the region.

READ: Can Lebanon afford a coronavirus shut-down?

The report suggests that: “More than 1.7 million jobs could be lost in 2020, with
the unemployment rate increasing by 1.2 percentage points. Unlike in the aftermath
of the global 2008 financial crisis, employment is expected to be affected across all
sectors.”


https://news.writecaliber.com/escwa-42bn-decline-expected-in-arab-countries-gdp-due-to-covid-19/?

ESCWA’s evaluation shows that the outbreak of the coronavirus resulted in a drop
in oil prices: “Which has cost the region nearly $11 billion in net oil revenues
between January and mid-March 2020. The significant halt in trade and global
transport is expected to cause a further increase of that figure in the coming
weeks.”

During the same period, companies in the region incurred huge losses in market
capital, amounting to $420 billion, equivalent to 8 per cent of their total market
capital, according to the report.

Commenting on the topic, ESCWA Executive Secretary Rola Dashti confirmed:
“We are under a global health threat which may alter the world as we know it. Its
Impact on people’s lives and families, on our children’s education, on our health
systems and on our planet are yet to be revealed. But we can start to assess our
economic losses and find ways to mitigate them.”

Dashti continued: “Policy solutions and swift actions are needed to trigger
recovery, based on a comprehensive and integrative approach that leaves no one
behind.”

ESCWA recommends that governments take concerted and coordinated measures
to provide support at macro and micro levels, so as to improve social protection
mechanisms, especially for poor and vulnerable groups.

WHO: Middle East providing little details on coronavirus cases

The organisation also advised the governments in the region to adopt active
financial policies to support companies, including the provision of tax exemptions,
ensuring the payment of wages and extending deadlines for debt payments, in
addition to supporting small and medium-sized enterprises.



Meanwhile, ESCWA called on the multilateral financial institutions to support the
middle and low income economies in the region, in order to face the current
financial pressures.

As of Thursday morning, the coronavirus has infected nearly 220,000 people in
176 countries and territories. More than 8,970 people died, most of whom are from
China, Italy, Iran, Spain, South Korea, Germany, France and the US.

The worldwide spread of the virus has forced many countries to close their
borders, suspend flights, cancel many events and prevent public gatherings,
including weekly Friday and congregational prayers.



Corona may cause 1.7mn people in Arab World to lose their jobs

Saudi Gazette

The coronavirus crisis could cause more than 1.7 million people in the Arab region
to lose their jobs in 2020 and unemployment to spike 1.2 percent as the pandemic
ravages economies and businesses shed jobs at an alarming rate, a policy brief
issued by the United Nations Economic and Social Commission for Western Asia
(ESCWA) said.

As the coronavirus, officially known as COVID-19, has continued to spread across
the world, governments and authorities have responded by shutting borders,
closing public places, and sending workers home. This state of affairs is
unprecedented for the global economy and is likely to cause a recession, experts
have warned, the costs of which have yet to be tallied.

“We are under a global health threat which may alter the world as we know it. Its
impact on people’s lives and families, on our children’s education, on our health
systems and on our planet are yet to be revealed. But we can start to assess our
economic losses and find ways to mitigate them,” said ESCWA Executive
Secretary, Rola Dashti said.

The report found that unlike the 2008 financial crisis, employment will be effected
across all sectors. The services sector, which includes retail, education, social
work, and communications, will be the worst hit with, “estimates point to a
reduction by half of service-sector activities,” the report said, as social distancing
policies take a toll.

GDP to decline by $42 billion

Arab states’ gross domestic product (GDP) is expected to decline by at least $42
billion in 2020, the policy brief said. The figure could be higher, with the
compounding effect of low oil prices and the dramatic slowdown of economies due
to the closure of public institutions and private sector enterprises starting mid-
March. The longer the lockdown, the higher the cost for the region’s economies.

The ESCWA assessment also suggests that the coronavirus has led to a significant
decline in oil prices which, along with recent market tensions due to a Saudi-


http://saudigazette.com.sa/article/591093/World/Mena/Corona-may-cause-17mn-peoplein-Arab-World-to-lose-their-jobs

Russia price war, has cost the region nearly $11 billion in net oil revenues between
January and mid-March 2020. The unprecedented halt in trade and global transport
Is expected to cause a further increase of that figure in the coming weeks as oil
prices likely fail to significantly recover.

Also between January and mid-March, the region’s businesses lost a massive $420
billion of market capital, around 8 percent of total market capital in the region.
“Policy solutions and swift actions are needed to trigger recovery, based on a
comprehensive and integrative approach that leaves no one behind,” added Dashti.

ESCWA recommends that governments adopt coordinated support measures at the
macro and micro levels, the first of which should target enhancing social
protection, especially for the poor and vulnerable. Government fiscal policy should
also be targeted toward supporting businesses, including through extension of tax
exemptions, wage subsidies, deferment of debt obligations, and support to small
and medium enterprises, the policy brief concluded.

The coronavirus has infected nearly 250,000 people worldwide, with over 10,000
dead. A little over 86,000 have recovered. -- Al Arabiya English



Arab leaders were already incompetent, then came coronavirus

Al Araby

The coronavirus pandemic, oil price plunge, popular revolutions, shrinking
economies, climate change, and active wars across the Arab region are a veritable
festival of tsunamis that will significantly worsen the lives of millions of citizens
and further weaken some states.

These new threats hit an Arab population already ravaged by very high poverty and
vulnerability rates of 70 percent or more, alongside declining essential social
services in most countries.

Incompetent or uncaring Arab governments that cannot meet and protect citizens'
basic rights now grapple unsuccessfully with simultaneous crises of governance,
economy, environment, health, warfare, citizenship, and even state integrity. It's
unlikely they can respond effectively to the new menaces that are upon us, and we
should anticipate larger-scale human suffering and displacement in the years
ahead.

A 2017 United Nations-led report on multidimensional poverty revealed that 66.6
percent of surveyed Arab populations in 12 countries were poor or vulnerable, with
many unable easily to access basic services like healthcare, electricity, and clean
water, let alone jobs.

The ongoing crises are increasing this figure, to somewhere around 70-75 percent
of Arabs. International officials report privately that at least 55 million Arabs need
humanitarian aid, including many of the 27 million forcibly displaced by conflict.

Such studies also confirm that poor families will remain poor for several
generations, due to insufficient new jobs or government interventions that can pull
them out of poverty. This hopeless future is one reason why tens of millions of
Arabs have demonstrated in the streets for the past year in Sudan, Algeria, Iraq and
Lebanon, to oust their ruling elites and establish more effective and accountable
governments.


https://english.alaraby.co.uk/english/comment/2020/3/20/arab-leaders-were-already-incompetent-then-came-coronavirus

Only a few wealthy Arab states can launch emergency programmes to revive
economies or protect the most vulnerable. The United Nations Economic and
Social Commission for Western Asia (ESCWA\) this week estimated that the
pandemic will reduce Arab gross domestic product (GDP) by at least $42 billion in
2020. Arab companies' market capitalisation decreased by $420 billion in January-
March, and more than 1.7 million jobs could be lost by December.

Every economic sector that could mitigate Arab pauperisation will remain
depressed, perhaps for years. Tourism, trade, energy exports, manufacturing,
remittances, official aid, foreign direct investments, and others are declining, and
the dominant non-energy services sector may shrink by 50 percent. The poor and
vulnerable will be hardest hit.

If the World Bank, IMF or other global institutions assist, their stringent economic
adjustment policies will exacerbate poverty and vulnerability, as their legacy
indicates. Another UN report last year that analysed the impact of such
macroeconomic reform policies in Tunisia and Egypt concluded that while they
assisted some families, they increased poverty rates and inequality in many
regions, promoted greater crony capitalism, and often have "severe microeconomic
and social impacts."

A new report by the respected Cairo-based NGO the Economic Research Forum
and ESCWA, entitled Rethinking Inequality in Arab Countries, concludes that
while Arab citizens' access to education and healthcare have improved over the
years, quality in both cases has stagnated or regressed.

The report and an associated paper by Khalid Abu-Ismail, Paul Makdissi, and
Oussama Safa note several big threats: Poorer countries bear a double burden of
higher inequalities and deprivation; persistent and sometimes widening structural
inequalities in some countries (for example, among rich and poor households);
rising inequalities of income and wealth; and, national income increases that are
not systematically transmitted to higher household income.



Surveyed households in Egypt "witnessed growth of less than 20 percent in their
real income over a period of 25 years, while the economy as a whole grew by more
than 70 percent," it said.

Also in Egypt, between 2005 and 2018 the middle class dropped from 51.5 percent
to 34 percent of the population, while the poor and vulnerable group increased
from 40.5 percent to 60 percent. The World Inequality Database estimates that 64
percent of pre-tax national income in the region is captured by the top 10 percent
of earners, making the Arab region the most income-unequal in the world.

The poor and vulnerable majority dominates low-wage informal labour, shows low
productivity and labour force participation rates, and suffers weak social
protections, with only 31.4 percent of Arab workers covered by social security
systems.

Also vulnerable are the war-ravaged health facilities in Yemen, Syria, Iraq, Gaza,
and Libya that are unable to handle the pandemic that is just starting to hit them.

Poor governance, economic mismanagement, and widespread war damage mean
that the Arab rentier state in its present form, the report concludes, is "ill-equipped
for addressing these multiple challenges" of declining income, growing poverty
and inequality, high deficits, and weak social sectors. States that respond with
more autocracy and security controls, it says, would repeat the same responses that
ignited the uprisings since 2010.

Respected Lebanese professor at SOAS, University of London, Gilbert Achcar, in
a new journal article On the 'Arab Inequality Puzzle': The Case of Egypt, sees
Egypt as a striking example of Arab states that pursued flawed IMF-mandated
economic policies and consequently now suffer extensive poverty and inequality:

"As was to be expected," he says, the economic adjustment policies "led to further
and brutal decline in the standard of living of most Egyptians and a sharp increase
in poverty...



"Between 1999/2000 and 2017/2018, the proportion of Egyptians living under the
national lower poverty line almost doubled from 16.7 to 32.5 percent... These are
the most striking results of an economic liberalisation that has mostly profited
cronyism and corruption, hence provoking a steep rise in social inequality with the
tip of the social pyramid getting ever richer while the lower tiers are increasingly
unable to satisfy their basic needs."

Arab and international scholars who gathered in Beirut recently identified other
reasons for the poor and vulnerable state of Arab populations. These included the
rollback of the state in spending on social sectors alongside the increased
privatisation of investment; the rentier state and its crony capitalists who tend to
monopolise economic, education, and other opportunities for themselves and their
friends; low productivity economies that rely heavily on energy exports; and, the
inability of the state and private sectors to generate enough quality jobs to hire the
millions of school graduates.

Most of these problems reflect weak political and economic management by
governments, which will be further exposed now as the multiple new crises roll
over the region.

The nonstop uprisings and revolutions since 2010 would suggest that turbulent
days are ahead, as the existing Arab governance systems must deal with an
unprecedented combination of challenges that are far bigger than the other routine
national development tests that they have mostly failed already.



COVID-19 outbreak to cause loss of 1.7 min jobs in Arab world: UN report
The Nation

The UN Economic and Social Commission for Western Asia (ESCWA) said on
Wednesday that an estimated 1.7 million jobs will be lost in the Arab world in
2020 because of the outbreak of COVID-19.

"More than 1.7 million jobs could be lost in 2020, with the unemployment rate
increasing by 1.2 percentage points ... Activities in the services sector specifically
will be reduced by half," said an ESCWA report.

The Arab states' GDP is expected to decline by at least 42 billion U.S. dollars in
2020, the report noted.

"We are under a global health threat which may alter the world as we know it. Its
impact on people's lives and families, on our children's education, on our health
systems and on our planet are yet to be revealed,"” said Rola Dashti, executive
secretary of ESCWA.

The novel coronavirus has led to a significant decline in oil prices, which,
compounded with the drop in oil prices, has cost the region nearly 11 billion
dollars in net oil revenues between January and mid-March, according to the UN
agency's report.

Between January and mid-March, the Arab region's businesses lost 420 billion
dollars of market capital, equivalent to about 8 percent of the total market capital in
the region, the report said.


https://nation.com.pk/20-Mar-2020/covid-19-outbreak-to-cause-loss-of-1-7-mln-jobs-in-arab-world-un-report

ESCWA EXPECTS THE ARAB WORLD TO LOSE 1.7 MILLION JOBS AS A
RESULT OF "CORONA"

Union of Arab Chambers

The United Nations Economic and Social Commission for Western Asia
(ESCWA) warned that the new Corona virus could cause the loss of more than 1.7
million jobs in the Arab World.

"ESCWA" expected that the gross domestic product of Arab countries will decline
by at least 42 billion dollars this year due to the decline in oil prices and the
repercussions of the epidemic.

It is likely that the loss of this large number of jobs during the current year will
lead to an increase in the unemployment rate by up to 1.2 percentage points.
Indicating that, contrary to the effects of the global financial crisis in 2008,
employment opportunities in all sectors are expected to be affected.

ESCWA stated that the services sector, which is the main source of employment
opportunities in the Arab region, will be the most exposed to the effects of
Imposing social separation.

The International Labor Organization has warned that the economic and labor
crisis caused by the spread of Corona virus will have "far-reaching effects on the
labor market."

Many countries, such as Tunisia, Egypt, Morocco and Jordan, rely heavily on the
tourism sector to provide jobs and support all other economic sectors, which
increases the repercussions of the suspension of flights and tourism.


http://uac-org.org/en/News/details/2313/%22%D8%A7%D9%84%D8%A7%D8%B3%D9%83%D9%88%D8%A7%22-%D8%AA%D8%AA%D9%88%D9%82%D8%B9-%D8%AE%D8%B3%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A-1-7-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D9%88%D8%B8%D9%8A%D9%81%D8%A9-%D8%AC%D8%B1%D8%A7%D8%A1-%22%D9%83%D9%88%D8%B1%D9%88%D9%86%D8%A7%22
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ESCWA: $42bn decline expected in Arab countries’ GDP due to Covid-19
Middle East Monitor

A report issued by the United Nations Economic and Social Commission for Western
Asia (ESCWA) has predicted that the gross domestic product (GDP) of Arab countries
will fall by $42 billion, and that 1.7 million jobs will be lost due to the spread of the
coronavirus. The organisation also indicates that the increasing number of infections is
exhausting the health sector in the region.

This was stated in the policy brief published by ESCWA on its official website, which
presented the first economic assessment of the expected losses that will be caused by
the spread of the virus in the region.

The report reveals that Arab states’ GDP is expected to decline by at least $42 billion in
2020, adding that: “The figure could be higher, with the compounding effect of low oil
prices and the dramatic slowdown of economies due to the closure of public institutions
and private sector enterprises starting mid-March. The longer the lockdown, the higher
the cost on the economies of the region.”

According to the report, increasing the period of total shut-down in the Arab region, as
one of the measures to prevent the spread of the virus, will increase the economic
losses in the region.

The report suggests that: “More than 1.7 million jobs could be lost in 2020, with the
unemployment rate increasing by 1.2 percentage points. Unlike in the aftermath of the
global 2008 financial crisis, employment is expected to be affected across all sectors.”

ESCWA'’s evaluation shows that the outbreak of the coronavirus resulted in a drop in oil
prices: “Which has cost the region nearly $11 billion in net oil revenues between
January and mid-March 2020. The significant halt in trade and global transport is
expected to cause a further increase of that figure in the coming weeks.”

During the same period, companies in the region incurred huge losses in market capital,
amounting to $420 billion, equivalent to 8 per cent of their total market capital, according
to the report.

Cornavirus is affecting the world’s economy — Cartoon [Sabaaneh/MiddleEastMonitor]

Commenting on the topic, ESCWA Executive Secretary Rola Dashti confirmed: “We are
under a global health threat which may alter the world as we know it. Its impact on
people’s lives and families, on our children’s education, on our health systems and on


https://www.middleeastmonitor.com/20200319-escwa-42bn-decline-expected-in-arab-countries-gdp-due-to-covid-19/
https://www.unescwa.org/
https://www.unescwa.org/
https://www.middleeastmonitor.com/20200319-un-25m-job-losses-from-coronavirus-workers-to-lose-3-4-trillion/
https://www.middleeastmonitor.com/20200319-un-25m-job-losses-from-coronavirus-workers-to-lose-3-4-trillion/
https://www.unescwa.org/news/least-17-million-jobs-will-be-lost-arab-region-due-coronavirus-pandemic

our planet are yet to be revealed. But we can start to assess our economic losses and
find ways to mitigate them.”

Dashti continued: “Policy solutions and swift actions are needed to trigger recovery,
based on a comprehensive and integrative approach that leaves no one behind.”

ESCWA recommends that governments take concerted and coordinated measures to
provide support at macro and micro levels, so as to improve social protection
mechanisms, especially for poor and vulnerable groups.

WHO: Middle East providing little details on coronavirus cases

The organisation also advised the governments in the region to adopt active financial
policies to support companies, including the provision of tax exemptions, ensuring the
payment of wages and extending deadlines for debt payments, in addition to supporting
small and medium-sized enterprises.

Meanwhile, ESCWA called on the multilateral financial institutions to support the middle
and low income economies in the region, in order to face the current financial
pressures.

As of Thursday morning, the coronavirus has infected nearly 220,000 people in 176
countries and territories. More than 8,970 people died, most of whom are from China,
Italy, Iran, Spain, South Korea, Germany, France and the US.

The worldwide spread of the virus has forced many countries to close their borders,
suspend flights, cancel many events and prevent public gatherings, including weekly
Friday and congregational prayers.



https://www.middleeastmonitor.com/20200319-who-middle-east-providing-little-details-on-coronavirus-cases/
https://www.middleeastmonitor.com/20200319-egypt-to-shut-all-cafes-malls-sports-clubs-in-evenings-till-march-31/

UN predicts large losses for the Middle East due to SARS-CoV-2

Prensa Latina

Large losses due to the SARS-CoV-2 pandemic forecasts this year for the Middle East
The UN Economic and Social Commission for Western Asia (ESCWA), according to a
report spread here on Thursday.

The specialized entity adds that apart from the death toll and burden on health care
systems, at an alarming rate the Arab region reduces jobs and decreases its gross
domestic product, which will be cut by 42 billion dollars.

ESCWA's forecasts could be even worse due to the effects of the drop in oil prices and
the closure of public and private institutions.

According to the report, over 1.7 million jobs could be lost in 2020 and that, unlike the
global financial crisis of 2008, the lack of employment will spread to all areas.

Services, one of the main items in the region, will receive a strong negative impact from
the people's confinement to avoid contagion with the virus.

ESCWA's estimates point to a halving of activities in that sector.

'We are under a global threat that can alter the world as we know it. Its impact on life
and families, education and health systems has not yet been fully uncovered,' said the
executive secretary of the UN body, Rola Dashti.

The assessment of the international entity also considers that Covid-19 disease
influenced a significant decrease in oil prices that, cost the region losses of almost 11
billion in net income so far this year.

According to predictions, in the upcoming week the interruption of world trade and
transport will cause a further amount to that figure.

Fast recovery policies and action solutions are needed grounded on a comprehensive
and inclusive approach that leaves no one behind,"' noted Dashti.

In fact, ESCWA recommended adopting coordinated support measures at the macro
and micro levels and especially aiming at the protection of the poor and vulnerable.

Fiscal policy should be aimed, added the agency's suggestions, at supporting
companies, with cuts or temporary exemption from taxes, granting subsidies, deferring
debt obligations and supporting small and medium-sized companies.


https://www.plenglish.com/index.php?o=rn&id=53573&SEO=un-predicts-large-losses-for-the-middle-east-due-to-sars-cov-2

According to the World Health Organization, 17 Arab and Middle Eastern States
confirmed Covid-19 cases with almost 1,200 deaths and over 20,000 infected people.
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At least 1.7 million jobs will be lost in the Arab region due to the coronavirus pandemic-ESCWA
LBC

In addition to the rising death toll and extremely heavy burden on health-care systems, the Arab region is
suffering from losses of jobs at an alarming rate due to COVID-19, according to a policy brief issued
today by ESCWA featuring the first economic assessment of the cost of the pandemic on the region.

Arab States’ gross domestic product (GDP) is expected to decline by at least $42 billion in 2020. The
figure could be higher, with the compounding effect of low oil prices and the dramatic slowdown of
economies due to the closure of public institutions and private sector enterprises starting mid-March. The
longer the lockdown, the higher the cost on the economies of the region.

More than 1.7 million jobs could be lost in 2020, with the unemployment rate increasing by 1.2
percentage points. Unlike in the aftermath of the global 2008 financial crisis, employment is expected to
be affected across all sectors. The services sector, the region’s main employment provider, is particularly
hit due to ‘social distancing’. Estimates point to a reduction by half of service-sector activities.

“We are under a global health threat which may alter the world as we know it. Its impact on people’s lives
and families, on our children’s education, on our health systems and on our planet are yet to be revealed.
But we can start to assess our economic losses and find ways to mitigate them,” said ESCWA Executive
Secretary Rola Dashti.

The ESCWA assessment also demonstrates that COVID-19 has led to a significant decline in oil prices,
which, compounded with the drop in oil prices, has cost the region nearly $11 billion in net oil revenues
between January and mid-March 2020. The significant halt in trade and global transport is expected to
cause a further increase of that figure in the coming weeks.

Also between January and mid-March, the region’s businesses lost a massive $420 billion of market
capital, i.e. about 8% of total market capital in the region.

“Policy solutions and swift actions are needed to trigger recovery, based on a comprehensive and
integrative approach that leaves no one behind,” added Dashti.

Indeed, ESCWA recommends that Governments adopt coordinated support measures at the macro and
micro levels, the first of which should target enhancing social protection, especially for the poor and
vulnerable. Government fiscal policy should also be targeted towards supporting businesses, including
through extension of tax exemptions, wage subsidies, deferment of debt obligations, and support to small
and medium enterprises. Multilateral financial organizations should support least developed and
vulnerable countries confronted with fiscal pressures.

According to the World Health Organization (WHO), 17 Arab States have reported laboratory-confirmed
cases of COVID-19 to date.
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At least 1.7 million jobs will be lost in the Arab region due to the coronavirus pandemic

NNA

In addition to the rising death toll and extremely heavy burden on health-care systems, the Arab region is
suffering from losses of jobs at an alarming rate due to COVID-19, according to a policy brief issued
today by ESCWA featuring the first economic assessment of the cost of the pandemic on the region.

Arab States’ gross domestic product (GDP) is expected to decline by at least $42 billion in 2020. The
figure could be higher, with the compounding effect of low oil prices and the dramatic slowdown of
economies due to the closure of public institutions and private sector enterprises starting mid-March. The
longer the lockdown, the higher the cost on the economies of the region.

More than 1.7 million jobs could be lost in 2020, with the unemployment rate increasing by 1.2
percentage points. Unlike in the aftermath of the global 2008 financial crisis, employment is expected to
be affected across all sectors. The services sector, the region’s main employment provider, is particularly
hit due to ‘social distancing’. Estimates point to a reduction by half of service-sector activities.

“We are under a global health threat which may alter the world as we know it. Its impact on people’s lives
and families, on our children’s education, on our health systems and on our planet are yet to be revealed.
But we can start to assess our economic losses and find ways to mitigate them,” said ESCWA Executive
Secretary Rola Dashti.

The ESCWA assessment also demonstrates that COVID-19 has led to a significant decline in oil prices,
which, compounded with the drop in oil prices, has cost the region nearly $11 billion in net oil revenues
between January and mid-March 2020. The significant halt in trade and global transport is expected to
cause a further increase of that figure in the coming weeks.

Also between January and mid-March, the region’s businesses lost a massive $420 billion of market
capital, i.e. about 8% of total market capital in the region.

Policy solutions and swift actions are needed to trigger recovery, based on a comprehensive and
integrative approach that leaves no one behind,” added Dashti.

Indeed, ESCWA recommends that Governments adopt coordinated support measures at the macro and
micro levels, the first of which should target enhancing social protection, especially for the poor and
vulnerable. Government fiscal policy should also be targeted towards supporting businesses, including
through extension of tax exemptions, wage subsidies, deferment of debt obligations, and support to small
and medium enterprises. Multilateral financial organizations should support least developed and
vulnerable countries confronted with fiscal pressures.

According to the World Health Organization (WHO), 17 Arab States have reported laboratory-confirmed
cases of COVID-19 to date.
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Arab world risks losing 1.7m jobs due to coronavirus, says UN
Arab Business

The coronavirus pandemic threatens to wipe out more than 1.7 million jobs across the Arab world this
year, the UN Economic Commission for Western Asia warned Wednesday.

Arab nations' gross domestic product (GDP) is expected to shrink by at least $42 billion in 2020, hit by
plunging oil prices and virus-linked shutdowns, it said.

"More than 1.7 million jobs could be lost in 2020, with the unemployment rate increasing by 1.2
percentage points,” the report said.

"Unlike in the aftermath of the global 2008 financial crisis, employment is expected to be affected across
all sectors.”

The International Labour Organization warned Wednesday that globally the Covid-19 pandemic threatens
to leave up to 25 million more people out of work.


https://www.arabianbusiness.com/jobs/443261-arab-world-risks-losing-17m-jobs-due-to-virus-un

Middle East risks losing 1.7 million jobs due to virus: UN

Al Araby

The coronavirus pandemic threatens to wipe out more than 1.7 million jobs across the Arab world this
year, the UN Economic Commission for Western Asia warned on Wednesday.

Arab nations' gross domestic product (GDP) is expected to shrink by at least $42 billion in 2020, hit by
plunging oil prices and virus-linked shutdowns, it said.

"More than 1.7 million jobs could be lost in 2020, with the unemployment rate increasing by 1.2
percentage points,” the report said.

"Unlike in the aftermath of the global 2008 financial crisis, employment is expected to be affected across
all sectors."

The International Labour Organization warned on Wednesday that globally the COVID-19 pandemic
threatens to leave up to 25 million more people out of work.

The head of the World Health Organization has described the new coronavirus as an "enemy against
humanity", as the number of people infected in the pandemic soared past 200,000.

Worldwide fatalities topped 8,000 and more deaths have now been recorded in Europe, the new virus
epicentre, than in Asia since the outbreak first emerged in China in December.

"This coronavirus is presenting us with an unprecedented threat,"” Tedros Adhanom Ghebreyesus told
journalists in a virtual news conference.

He stressed the need for countries everywhere to "come together as one against a common enemy: an
enemy against humanity."
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COVID-19 outbreak to cause loss of 1.7 min jobs in Arab world: UN report
Xinhua

The UN Economic and Social Commission for Western Asia (ESCWA) said on Wednesday that an
estimated 1.7 million jobs will be lost in the Arab world in 2020 because of the outbreak of COVID-19.

"More than 1.7 million jobs could be lost in 2020, with the unemployment rate increasing by 1.2
percentage points ... Activities in the services sector specifically will be reduced by half," said an
ESCWA report.

The Arab states’ GDP is expected to decline by at least 42 billion U.S. dollars in 2020, the report noted.

"We are under a global health threat which may alter the world as we know it. Its impact on people’s lives
and families, on our children's education, on our health systems and on our planet are yet to be revealed,"
said Rola Dashti, executive secretary of ESCWA.

The novel coronavirus has led to a significant decline in oil prices, which, compounded with the drop in
oil prices, has cost the region nearly 11 billion dollars in net oil revenues between January and mid-
March, according to the UN agency's report.

Between January and mid-March, the Arab region's businesses lost 420 billion dollars of market capital,
equivalent to about 8 percent of the total market capital in the region, the report said. Enditem
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